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Reader map

Nomad Software Group produced this historical research as a demonstration of Nomad OS and has an
institutional interest in the product. The study does not recommend buying, selling or grading any card,
measure net returns, predict future prices or provide personalized investment advice. See Research disclosures
below.

This companion provides the methods, complete results and source register supporting The Price of the Grade:
A Nomad OS Study of Raw, PSA 9, and PSA 10 Card Prices. Read the main study for the annual narrative and
interpretation. Its filename is The_ Price_of the_Grade.pdf. This document remains usable when a reader
cannot open cross-file links: section letters and shared source numbers identify the supporting material.

The retained evidence covers all thirty selected players, including unsupported comparisons. The original native
study results, later editorial calculations from saved outputs and publisher-supplied context remain separately
identified. Source validity and eligibility for a particular comparison remain different questions; missing support
is not a zero change.

Section What it contains

A-C Methods, definitions, source review, coverage and exclusions
D-G All-player fixed, monthly and pairwise comparisons; credited grading-output context
H Five full-year percentage figure pages and three dollar-gap figure pages

| Both original primary result tables for all thirty players

J Percentage method and all 360 monthly player-transition rows, including 80 preserved
refusals
K Complete register of all 37 public sources, shared with the main study

These are observational results from selected reported sales. Neither the narrative nor the companion
establishes a causal grading-policy effect, a stable seasonal trading rule, realized grading-to-sale delays or net
investor returns. Underlying provider records and private card-level lineage remain internal; this reader
document does not grant rights to redistribute those inputs. The main study preserves the research disclosures
and the limitations of the available disclosure statements.
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Research disclosures

Matthew Bergquist reports no external cash funding for the study and no paid commercial relationships. Nomad
has an institutional interest in demonstrating Nomad OS, the system used to produce the original study
calculations. This report demonstrates those supported outputs; public information supplies credited context,
and later editorial calculations remain separately identified.

CardHedge provided free test API access used to obtain the study's data, extended that access, and assisted with
API integration and troubleshooting, including a runnable example. Nomad has discussed possible future
commercial data arrangements with CardHedge. This noncash access and technical support do not themselves
indicate endorsement or approval of Nomad OS or the study's findings.

Al tools assisted with engineering, checking, public-context research, drafting, editing and presentation.
Separate Al-assisted internal review examined calculations, supporting records and manuscript claims. This was
not external human peer review or certification.

Nomad retains calculation outputs, supporting records and audit manifests internally. CardHedge granted
written permission for the local historical research described here and publication of Nomad's own aggregated
or derived findings from it. Underlying CardHedge records are not publicly deposited or redistributed with these
documents. Any further evidence access remains subject to applicable rights and confidentiality limits; no access
is promised.

Third-party names identify the subjects and sources of this research; their inclusion does not itself indicate
sponsorship, endorsement or approval of Nomad OS or the findings.

The publisher has not supplied a statement about material card holdings or trading interests, or about outside
participation in reviewing or influencing the final manuscript beyond the technical assistance disclosed above.
Readers should not infer that these interests or participation are absent.
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Appendix A. Data, methods and interpretation

For the study's observation periods and retained acquisition, collection-run and source-freeze timestamps, the
time convention is Coordinated Universal Time (UTC). Study date ranges include both endpoints.

A.1 Four kinds of evidence

We examine how reported prices and dollar gaps among Raw, PSA 9 and PSA 10 cards changed during
September 7, 2025—September 6, 2026. The primary comparison describes eligible exact cards before and after
PSA's late-May announcement and early-June service restriction. Full-year comparisons provide a longer
chronology. Neither design identifies the separate effects of grading policy, sporting performance, seasonality or
market conditions. The purposive cohort is not a broad-market proxy; this one-year study establishes neither
market-adjusted performance nor recurring seasonality.

The study distinguishes its evidence at the point of use:

Evidence Origin and role What the attribution means

Reported sales CardHedge provider-supplied records Inputs to the analysis; not transactions
retained after Nomad's source review independently witnessed by Nomad

Price and grade-gap results Nomad OS calculations using those retained Nomad-derived descriptive results, with the
records underlying source provenance preserved

Policy, grading and sporting  Attributed public sources Facts or measurements reported by the named

context publisher, not findings calculated from Nomad's

sales
Economic explanations The Nomad research team Interpretations and possible mechanisms,

distinguished from measured relationships and
established causes

PSA's dated announcements establish published service terms and estimated turnaround times. [1—5] We did
not observe submission dates, service tiers, processing histories or actual turnaround times for the cards in the
transaction sample. Posted estimates therefore are contextual information, not measured delays experienced by
these cards. GemRate's population-report-derived grading activity is a separate public series; it is not
submission intake, the stock of slabs offered for sale, or the supply of the thirty-player cohort. [10]

A.2 Source population and analytical selection

The input is a reviewed tranche of CardHedge provider-supplied reported transactions. Source records retain
marketplace information, including a price-source field, but the final marketplace mix has not been verified. The
sample is not established as eBay-only. It does not contain every record held by Nomad or every market sale.

The September 7, 2026 cohort record identifies ten founder-selected players in each of baseball, basketball and
football. Selection occurred after the observation year ended; this was not prospective cohort selection. The
intention was to emphasize liquid player markets, but no verified liquidity ranking determined or validates the
sample. Products and release years were unrestricted within each player's assigned sport. Jordan's baseball
cards, for example, were excluded from his basketball selection. The cohort is purposive, not a probability
sample.
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Collection used player-name and sport catalog searches, ordered by description and paged in batches of 100
until an empty page was observed. Provider count hints and repeated catalog pages limited our ability to verify
coverage. None of the thirty catalog enumerations was qualified as a complete census. Card-ID
recent-comparison retrieval likewise did not establish exhaustion of a year's sales.

Retained acquisition evidence for the study spans September 6, 2026 at 18:15:18 through September 9, 2026 at
20:50:12.159050, including earlier NBA acquisition subsequently reused in the thirty-player study. The CS30
part of this envelope covers all input receipts, including quarantined or excluded material, and is therefore
conservative for the newly admitted subset. These are acquisition timestamps, distinct from reported sale dates,
import dates and the source freeze; they are not a whole-account acquisition history.

A documented successor collection ran on September 9, 2026, from 17:42:03.214 to 20:50:44.632 and retained
earlier runs. That run's duration is separate from the acquisition timestamps above. Subsequent verified record
recoveries are included in the final totals below.

Source-validity review and comparison eligibility are different decisions: a usable Raw observation may lack the
graded counterparts needed for the primary panel.

Stage Recorded population Relationship to the analysis
Original tranche 2,261,223 records Starting source population
Retained after source review 1,593,653 records 1,577,218 newly admitted and 16,435 linked to

previously retained versions

Quarantined 667,570 records Preserved unresolved material; excluded from
study calculations

Pending / admission rejected 0/ 0 records No records remained in these two dispositions
Retained within the locked 977,858 observations 736,921 Raw; 110,871 PSA 9; 130,066 PSA 10
year

Retained outside the locked 615,795 observations Preserved, but excluded from the locked-year
year calculations

Primary three-grade 1,812 exact cards; 135,353 observations; 29 Subset satisfying the six required grade-period
comparison players cells

Strict-history primary 53 exact cards; 16,045 observations; 10 players  Narrower subset with the specified
comparison provider-history qualification

The first retained/quarantined split accounts for the original tranche. The in-year/outside-year split accounts
for retained records. The primary and strict-history rows are overlapping analytical subsets, not additional
records to add to either total. All thirty players remain in the report. Sal Stewart has no supported complete
primary three-grade comparison, but his secondary Raw/PSA 10 panel contains two exact cards.

The source freeze fixes the knowledge cutoff at September 11, 2026, 23:44:57.683660. This is the cutoff for the
retained source versions, not the end of the observation year or the access date of every public reference.
Membership is linked to record identifiers, source-sale identifiers, content hashes and recorded versions.
Synthetic test records are excluded.

Quarantine retains the reasons recorded during source review. Reasons can overlap within a record and across
review stages; their counts are not mutually exclusive components of the total. A date-related reason does not
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establish that a quarantined record's only issue is its date. Earlier evidence-based recoveries are included in the
final reconciliation. This editorial pass preserves that frozen disposition and does not release quarantined
records or relax identity requirements to obtain different outcomes.

A.3 Identity, reported prices and reuse

Across grades, we match the provider namespace and source-card key together with category, year, set, player,
card number, variant and subset. Only the grade dimension is removed for across-grade comparison. Similar
titles or a shared card number do not establish identity; parallel variants are not merged through fuzzy
matching. Unresolved contexts remain separate. An exact-card comparison concerns the same recorded card
definition, not a physical specimen followed from Raw purchase through grading and resale.

The price input is a positive provider-reported USD sale amount. We do not establish uniform treatment of
shipping, taxes, fees, negotiated best offers or later cancellations. There is no foreign-exchange conversion,
net-proceeds adjustment or substitution of reference prices for sales. Raw condition and transaction
characteristics can differ within a matched card definition. An observed Raw card is not assumed capable of
receiving PSA 9 or PSA 10.

CardHedge's stable price-history identifier supplies the source-sale key. Repeated occurrences of that identifier
are consolidated as evidence for one sale record. Conflicting card identity, grade, normalized amount or time are
held for review. Different identifiers sharing the same card ID, grade, price, sale date, sale URL, title and
price-source fingerprint are also held; one is not automatically preferred or silently counted as independent
evidence.

The 16,435 reused records were matched to stored source content, published identity, amount, currency, grade,
date and prior provenance. Reuse creates no additional sale. Each retained observation contributes once within
a cell but can belong to several windows or specifications. Membership totals therefore are not totals of
independent transactions. Source identifiers do not prove unique physical specimens or completed trades.

One historical comparison required an additional weighting restriction. Two distinct eligible contexts shared
one Cooper Flagg source-card identity. Both remain available descriptively; both were excluded from that
historical equal-card aggregate rather than merged, selected between, or counted twice. The historical
descriptive population contains 2,648 contexts spanning 2,647 source cards and 277,136 observations. The
aggregate uses 2,646 cards and 262,502 observations. The 14,634 excluded memberships remain preserved.
This restriction concerns the aggregation unit, not source invalidity, and does not remove the card from other
unambiguous comparisons.
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A.4 Fixed comparison periods

All dates are inclusive dates. The periods were specified before examining final price outcomes.

Comparison Before After

Primary: 84 days on each March 5-May 27, 2026 June 2-August 24, 2026
side

Short: 42 days on each side April 16-May 27, 2026 June 2-July 13, 2026
Endpoint shift: 84 days on March 5-May 27, 2026 June 3-August 25, 2026
each side

Historical: unequal periods September 7, 2025-May 27, 2026 June 2-September 6, 2026

May 28—June 1 is a transition period, excluded from the primary contrast but retained in the full-year
chronology. The endpoint shift moves the entire after-window one day; it is not simply a deletion of June 2 with
all other exposure unchanged. Equal window lengths do not make the periods economically comparable or
remove confounding. The primary baseline follows the February pricing announcement and cannot estimate
that change. [3,5]

Calendar-month comparisons cover the locked year, with September 7—30, 2025 and September 1-6, 2026
explicitly partial. Weekly comparisons use nonoverlapping seven-day bins anchored on June 2 and clipped at
the study boundaries. We do not interpolate, carry forward prices or replace missing cells with zero.

A.5 What the reported statistics measure

A cell contains observations for one exact card, grade and period. Nomad OS calculates its observation count,
minimum, maximum, sum, median and mean using exact arithmetic. A median is the middle amount, or the
average of the two middle amounts when the count is even.

For each eligible card, a price change is its after-period cell median minus its before-period cell median. A grade
gap is the higher-grade median minus the lower-grade median within a period. A grade-gap change is the
after-period gap minus the before-period gap. We report PSA 9 minus Raw, PSA 10 minus Raw and PSA 10
minus PSA 9 separately.

Raw-to-PSA 9 means the PSA 9 cell median minus the Raw cell median; Raw-to-PSA 10 means the PSA 10 cell
median minus the Raw cell median. A positive gap is a higher reported graded price; a positive gap change
means that signed difference increased between periods. These are different quantities. For illustration only,
Raw $50, PSA 9 $80 and PSA 10 $200 imply gaps of $30 and $150. If the later medians are $60, $85 and $230,
the gaps become $25 and $170: changes of -$5 and +$20. No Raw specimen is assumed to attain either grade,
and these differences do not measure net grading profit. Widening and narrowing refer to increases and
decreases in this signed difference, not always to greater or smaller absolute price distance.

A player result is the median of the eligible card-level changes, with one equal weight per card. It describes the
median included card-level change, not a transaction-weighted average or a market-wide return. A median
grade-gap change generally differs from the subtraction of two separately reported player-level price-change
medians. Likewise, subtracting displayed before/after median gaps need not recover the median of card-level
gap changes.
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The primary panel requires at least one observation in each of six cells: all three grades in both periods. Pairwise
panels require all four cells for the two relevant grades and describe different populations. One observation
satisfies eligibility, not a precision standard. Player-level card counts and total sales describe breadth and
volume; they do not show how observations are distributed among the six cells or establish stability of each cell
median.

Exact values are preserved separately from display rounding. Amounts are displayed in USD, generally to cents;
signed values smaller than one cent retain their direction. Arithmetic precision is not statistical precision. Dollar
changes do not measure percentage returns, and a grade gap is not a grading profit after fees, uncertain
outcomes and waiting costs.

A.6 Sensitivity, changing membership and uncertainty

Seven alternatives are evaluated independently against the primary specification: the 42-day windows; the
historical windows; strict provider-history coverage; the shifted endpoint; at least three observations in every
required cell; at least five; and cell means in place of cell medians. The mean alternative keeps the primary card
population and player-level median aggregation fixed. The alternatives are not combined into a search over
specifications.

Strict history requires observed PSA certificate information directly mapped by the provider to the exact card
and grade. Inferred or Al-generated card matches do not qualify. The collection checks the returned
card/certificate/grade identities, page offsets and counts, reported totals, ordering and stable record identifiers.
Date intervals exceeding 10,000 records are subdivided; single-day overflow or changing totals remain
unresolved gaps. These checks concern documented retrieval, not proof of complete provider or market history.

Qualification required structurally consistent terminal enumeration of the planned grade/date partitions.
Seventy-six card metadata entries met this history qualification. Fifty-three also supplied all six nonempty
primary grade-period cells, yielding 16,045 observations across ten players; the other twenty-three lacked those
cells. Strict history is not a synonym for older cards or larger samples, and does not correct the primary estimate
into an unbiased market result.

Adjacent monthly and weekly results use the exact-card intersection supported in both bins for the relevant
grade comparison. The matched population may change at every transition. Entered and left counts describe
recorded comparison membership, not proven issuance, destruction or permanent market entry or exit. These
changes cannot be added or compounded into a fixed-basket annual return.

Sensitivity results often overlap and sometimes change both the period and the included population. Agreement
across them supports a conditional descriptive statement; it is not an independent replication or a confidence
interval. The study applies no outcome-based trimming, winsorization or endpoint search. Ratios, price
quartiles, inferential intervals and causal models are outside this execution. The original six cases in the retained
dollar-gap figures and the ten recurring cases in the expanded annual narrative were selected after reviewing
outcomes. They are exploratory illustrations; complete all-player results accompany them.
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A.7 Verification and limits of interpretation

Nomad OS's Financial Intelligence Layer (FIL) produced the calculations. A separate internal Al-assisted
saved-result check examined arithmetic, source membership and dependencies against the retained results.
This was not external human peer review or certification. The completed workload contains 6,758 requests,
1,600,761 answers, 5,388,352 memberships and 1,258,253 dependency links. These are computational
quantities, not independent sales or measures of research strength. Outputs and supporting evidence are held
internally. Their versioned references support traceability; no public access endpoint or permission to
redistribute underlying data is asserted here.

Calculation version. The completed execution is bound to the runtime-plan contract
nomad.fil.study.runtime-plan.v2, registered revision study-r2. Its protocol, runtime and source binding are
identified by preserved content hashes. This publication presents the completed execution alongside separately
identified saved-output editorial calculations. Publication layout does not denote a new calculation run or
replace that registered version.

The retained provider packets are normalized and redacted representations, not original response bytes.
Original response hashes are retained, but the original response bodies cannot be reconstructed from those
packets. This further limits external reconstruction and distinguishes the retained evidence checks from a
complete raw-data replay.

Five evidence dimensions remain separate:

Dimension What the evidence supports What remains unresolved

Data Identified retained source versions and Provider completeness and market
recorded counts representativeness

Identity The accepted exact source context used for Physical-card tracking and cross-provider
comparison identity

Statistical Observed support, descriptive values and Sampling precision and calibrated confidence
explicit unsupported states intervals

Specification Fixed periods, membership, weighting and Whether another design would answer a
exact calculations different economic question

Interpretation Bounded statements about the included Policy causation, grading profitability and
observations population generalization

These dimensions are not probabilities or a combined confidence score. Public context supplies chronology and
plausible alternatives; it does not statistically control for them. One annual cycle cannot establish stable
recurring seasonality. The study does not observe submission behavior, realized grading delays, grade
probabilities, unsold inventory or all transaction costs. We can describe the retained sample's patterns and their
sensitivity. We cannot isolate a PSA policy effect or infer future performance from them.
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Appendix B. Reader's data dictionary

Term Definition in this study

A retained CardHedge provider-reported sale record; not necessarily a unique physical card

Source record / observation

Newly admitted / reused

Quarantine

Exact card context

Raw
PSA 9 /PSA 10
Reported day

Reported amount

Knowledge cutoff
Cell
Card count

Membership

Price change

Raw-to-PSA 9 / Raw-to-PSA 10 gap

Grade-gap change

Player result

Strict history

Matched / entered / left
Unsupported
Exact value / display value

Provenance

or independently verified completed trade

A record first retained in this tranche / a record linked to a previously retained version; reuse

does not count as an additional sale

Preserved unresolved source material excluded from the calculations

Provider namespace/key, category, year, set, player, card number, variant and subset; grade

is removed only for across-grade matching

The accepted ungraded category; no assumed eventual PSA grade

Recorded grading categories, not independent physical inspections by Nomad

The accepted sale date; not a submission, grading-return or settlement date

Positive USD sale amount supplied by the provider; price components and cancellation

treatment are not uniformly established

The fixed point identifying which retained source versions belong to this execution

One exact card, grade and time period, containing its eligible observations

Number of eligible exact cards contributing equally to the specified aggregate

An observation's inclusion in a particular calculation; memberships across overlapping

analyses are not distinct sales

A within-card later-period cell statistic minus the earlier-period cell statistic for the same
grade; medians in the primary comparison, means in the mean sensitivity

Within a card and period, the PSA 9 / PSA 10 cell statistic minus the Raw cell statistic;
medians in the primary comparison, means in the mean sensitivity; a signed dollar difference

The later-period grade gap minus the earlier-period grade gap for the same card; positive
means the signed difference increased, not necessarily that absolute price distance grew

Median across the included card-level changes, with equal card weights

Primary-eligible cards with the specified directly mapped PSA certificate and documented

history-retrieval checks

Contexts represented in both compared bins / only the after-bin / only the before-bin

Required evidence is missing or ineligible; not a zero value or evidence of no change

The preserved arithmetic result / its separately rounded presentation

Recorded links among a source version, its calculation and the resulting value; traceability is

distinct from proof of market coverage

The Price of the Grade | Methods and Evidence

11



NOMAD SOFTWARE GROUP / RESEARCH Appendix C. Source coverage and exclusions

Appendix C. Source coverage and exclusions

C.1 All-player coverage

Nomad OS source-review and comparison-support counts from CardHedge-reported inputs.
Every selected player has retained descriptive observations. Twenty-nine support the complete three-grade
primary comparison. Sal Stewart has no complete primary comparison, but a separate Raw/PSA 10 panel
supports two contexts. A zero comparison count is an unsupported comparison, not evidence of zero economic
change.

The retained column covers all accepted dates; the locked-year column covers September 7, 2025-September 6,
2026. Primary support refers to March 5-May 27 versus June 2-August 24, 2026, inclusive. Card counts are
exact contexts. Strict-history counts apply the additional documented provider-history qualification. Counts

measure captured support, not statistical precision or total market liquidity.

Retained Locked year Primary cards Primary Strict-history
observations cards

Aaron Judge 77312 45883 93 7524 2
Anthony Edwards 62103 26415 45 2502 0
Ashton Jeanty 18486 17734 6 468 0
Bobby Witt Jr 43635 24373 31 2192 0
Caleb Williams 43446 36243 61 5291 2
Cam Ward 21435 21010 17 1113 0
Cooper Flagg 45157 42911 51 7609 6
Drake Maye 54074 47847 78 6194 0
Dylan Harper 18218 17412 19 1058 0
JJ Wetherholt 5149 4869 4 234 0
Jacob Misiorowski 8444 7877 2 943 1
Jalen Brunson 26679 19471 14 861 0
Jaxson Dart 27130 26672 28 2052 0
Jayden Daniels 51120 35891 94 6513 0
Jesus Made 3124 2895 4 122 0
Joe Burrow 65173 27060 57 3613 0
Juan Soto 39156 14542 25 1943 0
Kevin McGonigle 5741 5421 2 157 0
Kon Knueppel 16134 15811 23 1606 0
Lebron James 167382 72428 179 11686 4
Michael Jordan 178872 106523 241 19000 16
Nikola Jokic 27711 11220 14 617 0
Patrick Mahomes 84291 42364 88 4418 1
Pete 22386 15847 14 836 0
Crow-Armstrong
Sal Stewart 3339 3195 0 0
Shohei Ohtani 162757 107796 254 20399 4
Stephen Curry 90606 41128 56 2921

The Price of the Grade | Methods and Evidence 12



NOMAD SOFTWARE GROUP / RESEARCH Appendix C. Source coverage and exclusions

Retained Locked year Primary cards Primary Strict-history
observations cards
Tom Brady 89320 40702 132 9435 14
Tyler Shough 15057 14964 7 353 0
Victor 120216 81354 173 13693
Wembanyama

C.2 Selected unresolved source concerns

Nomad source-review accounting. The table reports five selected non-date reasons from the single
receipt-row reason category origin in the final reviewed disposition. All five affect records associated with all
thirty players. Reasons overlap within records; the rows are not an exclusive partition, and their sum is not the
quarantine total.

Recorded concern Affected records Card identities
Subset not corroborated by 280,848 20,490

listing title

Parallel not corroborated by 174,200 19,135

listing title

Card number not 157,261 19,449

corroborated by listing title

Base-versus-parallel conflict 54,617 4,961
Possible multi-item or pick 30,971 4,071
listing

There are 667,570 distinct quarantined records. The complete recorded rule ledger has 578 origin/code rows
and 3,000,133 overlapping occurrences, including repeats across recording origins. Missing title corroboration
preserves uncertainty rather than proving a sale false. These are source-review concerns, not reasons for every
primary-panel omission. Missing graded counterparts, sparse cells and dates outside the analytical year
separately restrict particular analyses without invalidating otherwise accepted observations.

A date outside the analytical window alone does not invalidate a source record. Each of two historical
outside-window markers remains on 287,836 receipt-row records that also have unresolved issues; the counts
overlap and do not represent date-only quarantine. The earlier 668,255-record summary preceded 685 accepted
identity corrections. The current disposition of 667,570 quarantined records is used throughout this edition.

The Price of the Grade | Methods and Evidence 13
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Appendix D. All-player fixed comparisons

Nomad OS-derived from accepted CardHedge-reported sale records. The following thirty profiles
report the median of within-card USD price changes and grade-gap changes. Each eligible context receives equal
weight. Grade-gap results are calculated within each card before aggregation and generally cannot be
reconstructed by subtracting the displayed grade-price medians.

Primary84 compares March 5-May 27 with June 2-August 24, 2026. Short42 compares April 16-May 27 with
June 2-July 13. Shifted84 uses the primary baseline and June 3-August 25. Historical compares September 7,
2025-May 27, 2026 with June 2-September 6, 2026. All dates are inclusive. Strict history, At least 3, At least 5
and Cell means otherwise use the primary periods; their definitions are in Appendix A.

All thirty players and all seven declared alternatives are shown. The two unresolved Cooper Flagg contexts are
excluded from the historical equal-card aggregate and remain preserved descriptively, as explained in Appendix
A. Unsupported means the required evidence is unavailable or ineligible; it is not zero. A signed '<0.01'
identifies a nonzero result that rounds to zero at two decimals under the display convention. It does not imply
statistical precision.
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D.1 Aaron Judge

Grade-price changes

Panel
Primary84
Short42
Historical
Strict history
Shifted84
At least 3

At least 5

Cell means

Cards Raw, USD
93 -0.28
49 -0.49
128 -0.11
2 -0.06
94 -0.44
27 -5.00
16 -8.50
93 -0.53

Grade-gap changes

Panel
Primary84
Short42
Historical
Strict history
Shifted84
At least 3

At least 5

Cell means

Cards PSA 9 - Raw, USD
93 2.80
49 1.20
128 3.72
2 4.06
94 2.58
27 0.70
16 3.55
93 0.45

The Price of the Grade | Methods and Evidence

PSA 9, USD

0.20

-1.00

3.50

4.00

+<0.01

-0.51

-4.85

PSA 10 - Raw, USD

6.50

4.29

16.60

7.67

6.75

5.76

2.14

Appendix D. All-player fixed comparisons

PSA 10, USD
1.76

0.76

16.50

7.60

1.58

1.22

-2.50

2.99

PSA 10 - PSA 9, USD
3.50

4.51

13.03

3.60

3.75

3.50

0.20
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D.2 Anthony Edwards

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 45 -0.01 -0.95 0.00

Short42 25 -0.94 -2.04 -0.50
Historical 67 -0.01 3.37 7.00

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 45 -0.12 -0.95 0.00

At least 3 16 -1.50 -1.74 -0.40

At least 5 6 -<0.01 -4.85 0.25

Cell means 45 +<0.01 0.98 -0.87

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 45 -1.00 1.56 2.94

Short42 25 0.51 3.85 6.00

Historical 67 3.01 6.27 6.90

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 45 2.00 1.56 0.54

At least 3 16 -1.24 0.86 1.77

At least 5 6 -1.24 -2.62 -2.88

Cell means 45 0.20 1.63 -1.89
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D.3 Ashton Jeanty

Grade-price changes

Panel Cards Raw, USD
Primary84 6 -0.64
Short42 4 -0.38
Historical 10 -0.44

Strict history 0 Unsupported
Shifted84 6 -0.60

At least 3 1 -20.00

At least 5 0 Unsupported
Cell means 6 -0.90

Grade-gap changes

Panel Cards PSA 9 - Raw, USD
Primary84 6 0.01

Short42 4 -1.50

Historical 10 -1.04

Strict history 0 Unsupported
Shifted84 6 0.01

At least 3 1 +<0.01

At least 5 0 Unsupported

Cell means 6 -1.26
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PSA 9, USD
-2.54

-4.76

-3.36
Unsupported
-2.54

-20.00
Unsupported

-2.54

PSA 10 - Raw, USD

-0.14

1.38

8.55
Unsupported
-0.15

33.02
Unsupported

-1.93

Appendix D. All-player fixed comparisons

PSA 10, USD
-<0.01

1.00

8.50
Unsupported
-<0.01

13.01
Unsupported

-3.95

PSA 10 - PSA 9, USD
-12.22

2.87

16.24

Unsupported

-12.22

33.01

Unsupported

-11.02
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D.4 Bobby Witt Jr

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 31 -0.34 3.18 -1.34
Short42 15 -0.01 4.00 0.50
Historical 52 -0.23 2.62 7.75

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 32 -0.68 1.75 -1.42

At least 3 12 -8.49 5.06 -0.67

At least 5 3 -10.00 5.00 -10.00

Cell means 31 -0.86 -0.50 -0.46

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 31 4.54 0.02 -2.98

Short42 15 4.10 0.50 -9.12

Historical 52 4.26 7.37 7.58

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 32 4.84 0.14 -4.26

At least 3 12 15.29 5.99 -0.68

At least 5 3 15.00 -10.00 -25.00

Cell means 31 3.10 2.00 -3.14
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D.5 Caleb Williams

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 61 2.24 8.00 39.75
Short42 31 3.50 6.00 31.00
Historical 92 5.01 18.26 88.39
Strict history 2 1.38 6.76 46.88
Shifted84 61 2.00 8.00 39.75
At least 3 28 2.13 7.76 55.88
At least 5 17 1.99 8.00 51.74
Cell means 61 2.90 7.64 40.79

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 61 5.26 36.46 43.70
Short42 31 3.90 31.75 26.50
Historical 92 11.59 69.42 60.64
Strict history 2 5.37 45.50 40.12
Shifted84 61 5.26 36.46 43.70
At least 3 28 5.63 54.62 49.72
At least 5 17 6.00 49.74 43.74
Cell means 61 344 37.21 34.38
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D.6 Cam Ward

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 17 -1.00 -3.50 -20.00
Short42 10 0.76 -10.00 -8.25
Historical 21 0.00 -3.50 -20.00

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 16 -1.03 -3.75 -20.62

At least 3 3 -32.00 0.12 -3.00

At least 5 1 -32.00 -23.50 22.50

Cell means 17 -1.45 -3.30 -12.50

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 17 -0.39 -17.52 -14.00

Short42 10 -0.84 -1.32 -1.88

Historical 21 -0.49 -19.58 -19.12

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 16 -0.81 -19.01 -16.86

At least 3 3 8.50 -3.52 -3.12

At least 5 1 8.50 54.50 46.00

Cell means 17 0.14 -14.51 -9.70
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D.7 Cooper Flagg

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 51 -7.48 -3.55 -10.80
Short42 22 -11.27 -5.25 -10.99
Historical 60 -4.74 -3.98 -5.00

Strict history 6 -2.50 -0.76 -7.40
Shifted84 50 -7.49 -1.76 -11.37

At least 3 17 -7.48 -5.99 -18.00

At least 5 11 -5.01 -1.00 -10.00

Cell means 51 -4.82 -3.56 -8.00

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 51 6.60 -1.00 -4.62
Short42 22 4.66 -1.72 -6.49
Historical 60 4.16 2.50 -6.83
Strict history 6 1.24 -4.53 -1.13
Shifted84 50 740 -1.50 -5.30
At least 3 17 2.21 -2.99 -9.76
At least 5 11 8.76 -1.00 -3.00
Cell means 51 1.95 -1.69 -2.68
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D.8 Drake Maye

Grade-price changes

Panel
Primary84
Short42
Historical
Strict history
Shifted84

At least 3

At least 5

Cell means

Cards

78

40

121

Grade-gap changes

Panel
Primary84
Short42
Historical
Strict history
Shifted84
At least 3

At least 5

Cell means
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Cards

78

40

121

Raw, USD
-1.44

-0.18

-1.75
Unsupported
-1.50

-2.00

-2.50

-0.40

PSA 9 - Raw, USD

2.02
1.41
2.30
Unsupported
1.87
4.51
5.90

-0.64

PSA 9, USD
-1.00

1.65

-1.00
Unsupported
-1.00

1.01

2.00

-1.30

PSA 10 - Raw, USD

-4.69

-3.77

2.96
Unsupported
-4.47

-5.42

-3.50

-3.83
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PSA 10, USD
-5.18

-0.62

0.00
Unsupported
-5.18

-5.50

-5.00

-4.12

PSA 10 - PSA 9, USD
-3.36

-1.72

-0.50

Unsupported

-3.36

-9.34

-9.34

-2.29
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D.9 Dylan Harper

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 19 10.01 35.51 150.00
Short42 13 16.50 48.00 196.44
Historical 23 7.00 30.01 111.00
Strict history 0 Unsupported Unsupported Unsupported
Shifted84 19 10.01 35.51 150.00
At least 3 4 79.78 149.50 264.22
At least 5 2 191.28 263.74 871.25
Cell means 19 11.28 62.40 144.19

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 19 20.00 118.28 100.01

Short42 13 20.00 140.03 94.76

Historical 23 17.00 104.00 97.96

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 19 20.00 118.40 100.01

At least 3 4 2143 184.45 114.73

At least 5 2 7247 679.97 607.50

Cell means 19 25.18 125.08 110.46
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D.10 JJ Wetherholt

Grade-price changes

Panel Cards Raw, USD
Primary84 4 1.89

Short42 1 70.00
Historical 7 0.00

Strict history 0 Unsupported
Shifted84 4 1.76

At least 3 0 Unsupported
At least 5 0 Unsupported
Cell means 4 3.70

Grade-gap changes

Panel Cards PSA 9 - Raw, USD
Primary84 4 -13.91

Short42 1 -70.00

Historical 7 0.22

Strict history 0 Unsupported
Shifted84 4 -9.54

At least 3 0 Unsupported

At least 5 0 Unsupported

Cell means 4 -12.26
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PSA 9, USD
-1.35

0.00

9.33
Unsupported
1.24
Unsupported
Unsupported

-0.71

PSA 10 - Raw, USD

33.77

150.00

39.36
Unsupported
33.78
Unsupported
Unsupported

34.29
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PSA 10, USD
3435

220.00

36.50
Unsupported
33.85
Unsupported
Unsupported

37.85

PSA 10 - PSA 9, USD
46.46

220.00

29.66

Unsupported

39.70

Unsupported
Unsupported

46.55
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D.11 Jacob Misiorowski

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 2 81.84 120.39 572.51
Short42 2 76.00 104.44 453.75
Historical 2 83.50 137.00 604.40
Strict history 1 15.68 56.00 515.00
Shifted84 2 82.03 121.39 592.51
At least 3 1 15.68 56.00 515.00
At least 5 1 15.68 56.00 515.00
Cell means 2 80.25 123.68 507.61

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 2 38.54 490.66 45212
Short42 2 28.44 377.74 349.30
Historical 2 53.50 520.89 467.39
Strict history 1 40.32 499.32 459.00
Shifted84 2 39.36 510.48 471.12
At least 3 1 40.32 499.32 459.00
At least 5 1 40.32 499.32 459.00
Cell means 2 43.42 427.36 383.94
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D.12 Jalen Brunson

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 14 53.00 101.07 535.24
Short42 11 54.00 86.50 532.96
Historical 14 57.48 97.00 542.74
Strict history 0 Unsupported Unsupported Unsupported
Shifted84 14 53.00 99.60 535.24
At least 3 4 48.75 79.04 521.50
At least 5 3 55.00 87.50 505.00
Cell means 14 48.76 102.95 559.98

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 14 28.78 494.49 419.74

Short42 11 38.50 475.21 402.50

Historical 14 31.20 499.75 430.25

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 14 29.57 494.49 419.74

At least 3 4 24.67 473.12 400.25

At least 5 3 21.25 438.75 383.00

Cell means 14 33.90 497.26 441.04
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D.13 Jaxson Dart

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 28 -5.70 -7.54 -24.62
Short42 10 -3.76 -10.91 -12.84
Historical 32 -5.00 -8.62 -26.88
Strict history 0 Unsupported Unsupported Unsupported
Shifted84 27 -5.50 -7.58 -23.00
At least 3 7 -26.00 -25.00 -22.00
At least 5 4 -15.75 -18.07 -21.00
Cell means 28 -2.86 -7.62 -27.45

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 28 -0.77 -15.80 -18.88

Short42 10 -1.50 -9.84 -9.88

Historical 32 -2.26 -15.66 -19.62

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 27 -3.86 -15.75 -12.20

At least 3 7 -4.24 -14.50 -12.20

At least 5 4 -4.94 -18.24 -13.30

Cell means 28 -3.10 -20.26 -20.81
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D.14 Jayden Daniels

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 94 -0.25 0.25 5.25
Short42 52 -0.42 0.50 415
Historical 127 -0.21 2.00 8.01
Strict history 0 Unsupported Unsupported Unsupported
Shifted84 93 -0.26 0.50 5.50
At least 3 35 -0.80 1.00 6.00
At least 5 24 -0.35 0.25 5.98
Cell means 94 -0.09 1.34 5.82

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 94 1.26 4.59 3.75

Short42 52 1.12 2.86 3.56

Historical 127 2.82 7.70 6.49

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 93 1.70 4.90 3.50

At least 3 35 3.00 6.53 4.21

At least 5 24 1.35 6.98 5.10

Cell means 94 0.88 3.02 413
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D.15 Jesus Made

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 4 19.25 17.75 81.50
Short42 1 37.00 24.95 39.01
Historical 4 22.00 19.98 129.27

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 4 19.25 17.75 81.50

At least 3 0 Unsupported Unsupported Unsupported
At least 5 0 Unsupported Unsupported Unsupported
Cell means 4 23.48 21.72 81.50

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 4 -1.32 62.24 63.74

Short42 1 -12.05 2.01 14.06

Historical 4 -0.85 103.96 109.30

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 4 -1.30 62.24 63.74

At least 3 0 Unsupported Unsupported Unsupported

At least 5 0 Unsupported Unsupported Unsupported

Cell means 4 -2.62 51.53 58.61

The Price of the Grade | Methods and Evidence 29



NOMAD SOFTWARE GROUP / RESEARCH Appendix D. All-player fixed comparisons

D.16 Joe Burrow

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 57 -<0.01 3.69 11.00
Short42 34 0.31 -<0.01 7.50
Historical 82 -0.02 3.81 9.38

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 58 -<0.01 347 10.62

At least 3 22 0.00 4.96 13.12

At least 5 11 0.00 6.48 14.75

Cell means 57 0.46 2.74 12.98

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 57 4.57 10.62 11.50

Short42 34 -4.31 5.31 8.88

Historical 82 3.62 9.02 9.30

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 58 4.14 10.74 8.91

At least 3 22 4.14 14.40 14.82

At least 5 11 3.80 15.79 13.65

Cell means 57 -0.69 8.15 8.69
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D.17 Juan Soto

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 25 -1.00 -2.00 0.00

Short42 11 -0.40 5.50 -2.40
Historical 42 0.00 0.76 3.19

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 25 -1.00 -2.00 0.00

At least 3 9 -0.59 -0.35 -1.80

At least 5 4 -1.06 -1.18 -0.90

Cell means 25 -0.47 -3.03 142

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 25 -0.16 0.50 2.50

Short42 11 5.50 -0.41 -2.76

Historical 42 0.50 2.38 197

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 25 -0.16 0.50 2.50

At least 3 9 -0.16 -0.41 0.35

At least 5 4 -0.27 0.01 2.34

Cell means 25 -0.39 1.98 2.53
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D.18 Kevin McGonigle

Grade-price changes

Panel Cards Raw, USD
Primary84 2 -0.76
Short42 1 -15.00
Historical 2 -0.76

Strict history 0 Unsupported
Shifted84 2 -0.76

At least 3 0 Unsupported
At least 5 0 Unsupported
Cell means 2 12.06

Grade-gap changes

Panel Cards PSA 9 - Raw, USD
Primary84 2 -41.48

Short42 1 -31.25

Historical 2 3.02

Strict history 0 Unsupported
Shifted84 2 -41.48

At least 3 0 Unsupported

At least 5 0 Unsupported

Cell means 2 -39.16
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PSA 9, USD
-42.24

-46.25

2.26
Unsupported
-42.24
Unsupported
Unsupported

-27.10

PSA 10 - Raw, USD

12.84
19.99
42.00
Unsupported
12.84
Unsupported
Unsupported

-9.82
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PSA 10, USD
12.08

4.99

41.24
Unsupported
12.08
Unsupported
Unsupported

2.24

PSA 10 - PSA 9, USD
54.32

51.24

38.98

Unsupported

54.32

Unsupported
Unsupported

29.34
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D.19 Kon Knueppel

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 23 -9.25 -6.40 -56.49
Short42 13 -7.98 -5.00 -5.00
Historical 27 -8.00 -2.12 -68.25

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 23 -9.25 -6.40 -56.49

At least 3 3 -29.99 -18.25 -55.01

At least 5 2 -10.67 -19.00 18.74

Cell means 23 -9.63 -3.83 -66.04

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 23 8.50 -48.86 -56.22

Short42 13 4.48 1.06 4.00

Historical 27 4.50 -63.75 -66.50

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 23 8.50 -48.86 -56.22

At least 3 3 -7.51 -25.02 -17.51

At least 5 2 -8.32 29.42 37.74

Cell means 23 7.45 -48.43 -55.47
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D.20 Lebron James

Grade-price changes

Panel Cards Raw, USD
Primary84 179 0.99
Short42 85 0.74
Historical 278 1.46

Strict history 4 137.74
Shifted84 179 0.99

At least 3 52 3.00

At least 5 34 943

Cell means 179 1.04

Grade-gap changes

Panel Cards PSA 9 - Raw, USD
Primary84 179 7.70

Short42 85 4.00

Historical 278 9.78

Strict history 4 4245

Shifted84 179 8.00

At least 3 52 12.78

At least 5 34 17.83

Cell means 179 7.55
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PSA 9, USD

9.45

5.84

12.74

182.49

9.01

19.75

25.00

9.72

PSA 10 - Raw, USD

41.91

19.60

55.85

357.21

40.01

104.24

157.62

42.21
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PSA 10, USD
42.90

26.56

63.28

497.26

41.50

118.75
163.75

42.90

PSA 10 - PSA 9, USD
36.54

19.62

50.08

314.76

36.54

89.28

149.00

43.84
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D.21 Michael Jordan

Grade-price changes

Panel Cards
Primary84 241
Short42 135
Historical 362
Strict history 16
Shifted84 239
At least 3 81

At least 5 37
Cell means 241

Grade-gap changes

Panel Cards
Primary84 241
Short42 135
Historical 362
Strict history 16
Shifted84 239
At least 3 81

At least 5 37
Cell means 241
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Raw, USD

1.51

2.84
0.50
1.68
2.50
0.69

2.10

PSA 9 - Raw, USD
20.12
10.98
26.97
27.11
21.32
24.02
21.32

20.58
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PSA 9, USD
25.01
11.50
31.14
29.72
26.18
26.38
2130

26.23

PSA 10 - Raw, USD
123.52

50.70

192.32

154.30

123.64

159.51

134.40

129.41

PSA 10, USD
127.50

50.50

195.25
153.33
134.00
169.50
135.00

142.86

PSA 10 - PSA 9, USD
97.50

31.50

154.74

130.12

97.50

125.99

98.00

106.20
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D.22 Nikola Jokic

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 14 -17.50 -11.29 -50.51
Short42 8 -6.05 -10.78 -70.10
Historical 20 -3.75 4.75 7.00

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 14 -17.50 -11.29 -50.51

At least 3 3 -53.10 -22.50 -110.00

At least 5 2 -58.12 -45.75 -164.50

Cell means 14 -11.13 -9.82 -34.88

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 14 2.24 5.83 -7.86

Short42 8 12.98 -58.76 -44.74

Historical 20 10.02 18.25 6.15

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 14 2.24 5.90 -7.86

At least 3 3 3.24 -95.50 -98.74

At least 5 2 12.37 -106.38 -118.76

Cell means 14 2.35 -14.74 -6.75
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D.23 Patrick Mahomes

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 88 0.00 5.08 14.74
Short42 37 -0.30 2.22 9.03
Historical 149 0.00 7.00 15.25

Strict history 1 -1.45 9.50 45.00
Shifted84 88 0.00 5.38 14.99

At least 3 18 -0.11 11.00 3249

At least 5 12 7.26 16.00 38.75

Cell means 88 0.37 3.59 14.74

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 88 2.86 13.92 10.26

Short42 37 240 5.81 7.40

Historical 149 412 12.76 11.75

Strict history 1 10.96 46.45 35.50

Shifted84 88 3.53 13.81 9.92

At least 3 18 5.87 17.15 15.14

At least 5 12 10.00 36.36 16.84

Cell means 88 1.18 13.72 13.71
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D.24 Pete Crow-Armstrong

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 14 3.97 9.50 34.25
Short42 2 1.40 -4.63 20.50
Historical 30 5.00 20.50 74.24
Strict history 0 Unsupported Unsupported Unsupported
Shifted84 13 4.00 12.20 34.00
At least 3 2 3.51 9.00 19.76
At least 5 0 Unsupported Unsupported Unsupported
Cell means 14 6.46 9.91 60.55

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 14 5.14 27.74 19.32

Short42 2 -6.03 19.09 25.12

Historical 30 15.55 45.65 29.29

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 13 7.22 24.51 9.74

At least 3 2 5.49 16.24 10.76

At least 5 0 Unsupported Unsupported Unsupported

Cell means 14 444 37.15 50.48
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D.25 Sal Stewart

Grade-price changes

Panel Cards Raw, USD

Primary84 0 Unsupported
Short42 0 Unsupported
Historical 0 Unsupported
Strict history 0 Unsupported
Shifted84 0 Unsupported
At least 3 0 Unsupported
At least 5 0 Unsupported
Cell means 0 Unsupported

Grade-gap changes

Panel Cards PSA 9 - Raw, USD
Primary84 0 Unsupported
Short42 0 Unsupported
Historical 0 Unsupported
Strict history 0 Unsupported
Shifted84 0 Unsupported
At least 3 0 Unsupported
At least 5 0 Unsupported
Cell means 0 Unsupported
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PSA 9, USD

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

PSA 10 - Raw, USD

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

PSA 10, USD

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

PSA 10 - PSA 9, USD

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported
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D.26 Shohei Ohtani

Grade-price changes

Panel Cards
Primary84 254
Short42 130
Historical 365
Strict history 4
Shifted84 255
At least 3 84

At least 5 40
Cell means 254

Grade-gap changes

Panel Cards
Primary84 254
Short42 130
Historical 365
Strict history 4
Shifted84 255
At least 3 84

At least 5 40
Cell means 254

The Price of the Grade | Methods and Evidence

Raw, USD
5.18
-<0.01
20.00
-<0.01
5.00

11.62
15.25

10.49

PSA 9 - Raw, USD
6.43

2.06

13.38

-3.74

6.37

7.24

6.36

3.92

Appendix D. All-player fixed comparisons

PSA 9, USD
17.40

6.75

42.72

-3.48

18.74

20.98

27.90

17.24

PSA 10 - Raw, USD
51.06

28.74

112.38

5.25

51.49

71.99

73.74

47.50

PSA 10, USD
64.00

28.50

147.50

5.25

65.00

79.90

82.75

69.92

PSA 10 - PSA 9, USD
44.90
21.70
95.70
13.55
44.50
54.62
60.66

49.24
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D.27 Stephen Curry

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 56 1.76 10.04 4438
Short42 23 1.00 9.57 40.47
Historical 102 1.30 16.00 51.20

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 54 1.73 10.70 44.38

At least 3 11 20.00 85.00 137.53

At least 5 7 20.00 86.19 137.53

Cell means 56 2.08 10.89 51.20

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 56 413 31.12 38.88

Short42 23 2.22 43.00 16.71

Historical 102 9.38 42.30 29.20

Strict history 0 Unsupported Unsupported Unsupported
Shifted84 54 5.50 31.12 36.20

At least 3 11 46.69 136.03 73.21

At least 5 7 64.52 136.03 73.21

Cell means 56 7.38 34.93 41.00

The Price of the Grade | Methods and Evidence 41



NOMAD SOFTWARE GROUP / RESEARCH

D.28 Tom Brady

Grade-price changes

Panel Cards
Primary84 132
Short42 69
Historical 201
Strict history 14
Shifted84 132
At least 3 43

At least 5 18
Cell means 132

Grade-gap changes

Panel Cards
Primary84 132
Short42 69
Historical 201
Strict history 14
Shifted84 132
At least 3 43

At least 5 18
Cell means 132

The Price of the Grade | Methods and Evidence

Raw, USD

1.19

1.19
2.74
4.26

1.93

PSA 9 - Raw, USD
13.34

8.09

14.68

5.64

13.85

16.56

19.20

12.67
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PSA 9, USD
15.92

11.02

20.00

5.73

17.00

19.49

22.00

20.08

PSA 10 - Raw, USD
62.73

26.51

69.60

31.05

62.73

87.52

101.04

7241

PSA 10, USD
72.66

33.78

72.25

31.56

73.16

88.00

111.98

75.63

PSA 10 - PSA 9, USD
54.00

9.00

52.54

32.11

54.00

71.50

88.15

51.33
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D.29 Tyler Shough

Grade-price changes

Panel Cards Raw, USD
Primary84 7 -18.83
Short42 1 -53.50
Historical 11 -10.00

Strict history 0 Unsupported
Shifted84 8 -13.75

At least 3 0 Unsupported
At least 5 0 Unsupported
Cell means 7 -17.61

Grade-gap changes

Panel Cards PSA 9 - Raw, USD
Primary84 7 9.55

Short42 1 39.50

Historical 11 6.74

Strict history 0 Unsupported
Shifted84 8 8.30

At least 3 0 Unsupported

At least 5 0 Unsupported

Cell means 7 2.36

The Price of the Grade | Methods and Evidence

PSA 9, USD
-5.50

-14.00

-5.21
Unsupported
-5.32
Unsupported
Unsupported

-5.50

PSA 10 - Raw, USD

-6.77

-2.27

-10.80
Unsupported
-7.53
Unsupported
Unsupported

-8.18
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PSA 10, USD
-12.50
-55.77
-42.49
Unsupported
-16.24
Unsupported
Unsupported

-22.33

PSA 10 - PSA 9, USD
474

-41.77

-26.45

Unsupported

-11.29

Unsupported
Unsupported

-7.88
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D.30 Victor Wembanyama

Grade-price changes

Panel Cards Raw, USD PSA 9, USD PSA 10, USD
Primary84 173 5.65 23.00 91.25
Short42 119 4.75 14.50 66.76
Historical 215 11.20 31.00 135.00

Strict history 3 1.51 11.50 39.10
Shifted84 171 5.51 22.50 88.92

At least 3 68 5.54 22.75 91.87

At least 5 32 8.53 23.38 66.38

Cell means 173 7.16 22.83 88.57

Grade-gap changes

Panel Cards PSA 9 - Raw, USD PSA 10 - Raw, USD PSA 10 - PSA 9, USD
Primary84 173 11.63 79.00 60.00

Short42 119 8.50 55.04 50.76

Historical 215 16.00 116.05 101.00

Strict history 3 9.17 33.04 25.85

Shifted84 171 11.75 79.00 62.00

At least 3 68 11.48 73.90 54.93

At least 5 32 11.50 55.68 43.74

Cell means 173 12.48 74.99 65.37
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Appendix E. All-player monthly comparisons

Nomad OS-derived from accepted CardHedge-reported sale records. The tables report equal-card
medians of within-card changes between adjacent calendar bins. Price and grade-gap changes are USD. Cards /
sales gives matched contexts and observation memberships for the transition; overlapping memberships must
not be summed into unique sales. The matched population can change at every transition, so these values do not
form a constant-composition annual index.

The observation year is September 7, 2025-September 6, 2026, inclusive. Asterisks identify September 7-30,
2025 and September 1-6, 2026; intermediate bins are full calendar months. Unsupported is distinct from zero.
Signed '<0.01' preserves the direction of a nonzero result that rounds to zero at two decimals. Exact dates and
membership changes are preserved with the retained outputs.

E.1 Aaron Judge

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 4.00 7.00 -1.50 -5.50 9/195
Oct25 / Nov25 -2.13 -3.44 -7.10 -0.26 8/209
Nov25 / Dec25 2.00 10.00 5.14 0.99 7/149
Dec?25 / Jan26 2.32 17.75 18.62 16.83 8/167
Jan26 / Feb26 -0.13 -<0.01 6.00 8.42 18 /489
Feb26 / Mar26 0.70 14.50 17.00 16.88 18 /509
Mar26 / Apr26 0.19 -1.08 9.50 7.50 31/1015
Apr26 / May26 0.12 0.01 0.27 -0.26 37 /1402
May26 / Jun26 -1.25 0.50 -6.00 -4.77 33 /1571
Jun26 / Jul26 -0.28 0.00 0.01 0.49 42 /1785
Jul26 / Aug26 0.00 0.24 -1.74 -1.47 36 /1852
Aug26 / Sep26* -1.50 -1.50 4.50 5.50 11/784
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E.2 Anthony Edwards

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or

grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;

memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01

denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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6.00

-0.51

-0.30

5.00

-0.75

9.56

-0.65

-0.08

-0.99

5.12

-0.45

0.50

PSA 9

2.00

138

-1.03

-7.22

10.20

1.00

2.50

-3.89

-7.29

9.09

1.50

-2.76

PSA 10

1.50

-0.50

-27.36

8.50

-1.94

9.00

5.00

428

1.01

0.00

7.50

5.00

PSA 10 - Raw

-4.50

9.51

-25.73

5.99

1.50

4.00

7.25

-1.78

10.50

-4.33

8.03

5.44

Cards / sales

3/64
7/212
10/ 269
11/ 247
13 /262
15/ 347
15/ 384
20/ 447
17 /628
17 / 557
21/948

8 /589
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E.3 Ashton Jeanty

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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Raw

-2.09
Unsupported
Unsupported
Unsupported
-0.23
Unsupported
Unsupported
-0.14

0.62

0.61

-2.50

-1.40

PSA 9

-1.19
Unsupported
Unsupported
Unsupported
7.10
Unsupported
Unsupported
-7.74

-3.26

0.01

-4.25

4.00

PSA 10
24.00
Unsupported
Unsupported
Unsupported
17.12
Unsupported
Unsupported
-28.50

-22.00

-29.00

-5.00

-17.50

PSA 10 - Raw

26.09
Unsupported
Unsupported
Unsupported
17.35
Unsupported
Unsupported
-28.37

-22.62

-28.99

-2.50

2.90

Cards / sales
1/17
0/0
0/0
0/0
2/48
0/0
0/0
2/59
2/51
5/269
7/ 652

3/162
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E.4 Bobby Witt Jr

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 -6.10 2.75 -5.75 0.34 2/32
Oct25 / Nov25 6.91 8.00 5.07 -1.84 2/38
Nov25 / Dec25 -4.26 5.45 1.62 5.88 2/110
Dec25 / Jan26 0.02 6.93 1.19 1.18 1/28
Jan26 / Feb26 1.78 4.19 5.00 8.20 3/59
Feb26 / Mar26 0.42 6.23 10.00 9.50 9/189
Mar26 / Apr26 0.75 470 6.00 5.62 12 /315
Apr26 / May26 0.05 0.00 3.48 -0.04 11/ 331
May26 / Jun26 -0.70 245 -6.00 -3.55 12 /368
Jun26 / Jul26 -1.50 2.00 -0.87 1.31 12 /308
Jul26 / Aug26 -1.99 -0.50 -4.90 -5.12 21/ 1114
Aug26 / Sep26* -0.92 -2.01 -15.10 -5.84 5/278
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E.5 Caleb Williams

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 -1.56 4.00 19.25 19.42 11/379
Oct25 / Nov25 0.78 0.00 2.50 9.07 10/ 453
Nov25 / Dec25 4.99 5.50 10.99 10.59 13/682
Dec25 / Jan26 4.01 10.00 37.50 29.08 13 /960
Jan26 / Feb26 0.00 2.00 7.50 5.30 17 /1169
Feb26 / Mar26 0.37 2.80 17.50 10.62 16 /750
Mar26 / Apr26 2.50 3.26 11.38 5.64 17 /738
Apr26 / May26 0.25 0.37 8.50 3.34 21/929
May26 / Jun26 2.75 3.12 26.00 22.26 26 /1220
Jun26 / Jul26 -<0.01 1.47 10.89 8.50 40 /1822
Jul26 / Aug26 +<0.01 449 9.72 10.19 52 /3275
Aug26 / Sep26* -1.00 0.01 11.75 12.07 11/956
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E.6 Cam Ward

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 Unsupported Unsupported Unsupported Unsupported 0/0
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 1.67 -1.09 4.66 2.99 2/80
Dec25 / Jan26 -1.70 2.30 8.03 9.72 2/75
Jan26 / Feb26 4.10 -0.36 5.38 1.28 2/55
Feb26 / Mar26 -1.62 4.75 6.12 7.74 2/62
Mar26 / Apr26 22.99 -8.50 -157.50 -180.49 1/11
Apr26 / May26 -19.00 -28.00 -48.50 -29.50 2/52
May26 / Jun26 -17.98 -11.50 -12.00 -4.50 5/172
Jun26 / Jul26 -12.65 2.69 -11.74 7.86 6/214
Jul26 / Aug26 -5.97 2.00 -10.00 9.00 11/651
Aug26 / Sep26* -2.50 -21.50 -13.26 -14.61 3/ 242
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E.7 Cooper Flagg

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 242 5.58 15.01 10.70 11/737
Oct25 / Nov25 -1.68 -8.04 -9.34 -5.17 12 /770
Nov25 / Dec25 0.70 4.26 13.57 14.24 12 /536
Dec25 / Jan26 0.40 12.25 9.50 17.60 13/628
Jan26 / Feb26 1.30 5.75 13.80 16.00 15/ 6257
Feb26 / Mar26 -2.00 -14.46 -8.26 -3.60 17 / 4809
Mar26 / Apr26 2.50 2.00 1.50 -4.00 21/3924
Apr26 / May26 -10.00 -13.00 -53.77 -28.77 17 / 2543
May26 / Jun26 -5.00 -5.00 -11.25 -0.26 23 /2869
Jun26 / Jul26 0.00 1.12 -16.40 -19.03 19 /2843
Jul26 / Aug26 0.00 4.50 9.87 11.51 37 /4465
Aug26 / Sep26* 0.00 1.66 0.40 -0.44 19 /3503
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E.8 Drake Maye

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or

grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;

memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01

denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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31.91

39.00

27.50

12.40

-18.00

-5.00

1.00

-2.08

0.16

-<0.01

-0.51

-0.17

PSA 9

15.97

56.45

25.00

45.00

-12.50

-12.52

-3.46

-2.50

1.01

-0.05

1.20

0.00

PSA 10

57.41

136.25

67.50

40.00

-52.50

-83.00

-10.00

-11.00

4.99

-5.50

0.50

-2.38

PSA 10 - Raw

41.35

93.39

44.09

31.10

-46.86

-68.10

-10.25

-8.92

1.02

-5.27

-0.15

-2.50

Cards / sales

6/ 141

20 /693
19/593
23 /797
20 /818
19/789
17 /552
25 /852
31/1419
42 /2222
61 /4022

20/ 1614
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E.9 Dylan Harper

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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Raw

1.06
Unsupported
Unsupported
Unsupported
Unsupported
7.22

175.00

25.01

22.07

2.76

99.00

0.00

PSA 9
11.24
Unsupported
Unsupported
Unsupported
Unsupported
24.00
87.50
99.99
35.62
17.50
38.50

0.00

PSA 10
32.72
Unsupported
Unsupported
Unsupported
Unsupported
2.50

0.00

225.00
109.85

46.53

8.96

15.00

PSA 10 - Raw

31.65
Unsupported
Unsupported
Unsupported
Unsupported
-4.72

-175.00
502.52

83.82

45.16

-90.04

14.46

Cards / sales
1/23
0/0
0/0
0/0
0/0
1/9
3/39
5/85
10/410
6/292
2/92

3/250
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E.10 JJ Wetherholt

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 Unsupported Unsupported Unsupported Unsupported 0/0
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 Unsupported Unsupported Unsupported Unsupported 0/0
Dec25 / Jan26 Unsupported Unsupported Unsupported Unsupported 0/0
Jan26 / Feb26 Unsupported Unsupported Unsupported Unsupported 0/0
Feb26 / Mar26 Unsupported Unsupported Unsupported Unsupported 0/0
Mar26 / Apr26 Unsupported Unsupported Unsupported Unsupported 0/0
Apr26 / May26 Unsupported Unsupported Unsupported Unsupported 0/0
May26 / Jun26 Unsupported Unsupported Unsupported Unsupported 0/0
Jun26 / Jul26 -<0.01 18.43 13.40 13.40 1/21
Jul26 / Aug26 Unsupported Unsupported Unsupported Unsupported 0/0
Aug26 / Sep26* -0.85 1.12 -5.00 -4.15 1/73
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E.11 Jacob Misiorowski

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 -0.10 -15.49 39.99 40.10 1/45
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 Unsupported Unsupported Unsupported Unsupported 0/0
Dec25 / Jan26 1.42 -5.24 17.00 15.58 1/48
Jan26 / Feb26 0.25 3.25 -18.53 -18.78 1/72
Feb26 / Mar26 0.01 8.25 27.53 27.52 1/95
Mar26 / Apr26 1.99 7.54 37.49 35.50 1/83
Apr26 / May26 3.00 -3.80 42.50 39.50 1/163
May26 / Jun26 72.76 100.00 316.75 244.00 2 /527
Jun26 / Jul26 4.99 37.50 324.00 319.01 3 /655
Jul26 / Aug26 0.00 -51.00 -54.00 -54.00 3 /465
Aug26 / Sep26* Unsupported Unsupported Unsupported Unsupported 0/0
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E.12 Jalen Brunson

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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Raw
Unsupported
Unsupported
Unsupported
-8.24

-3.00
Unsupported
-19.00

24.26

52.24

-10.25

-6.00

4.49

PSA 9
Unsupported
Unsupported
Unsupported
0.66

5.00
Unsupported
-20.49

42.30

106.00

=3t/ 2

35.14

5.33

PSA 10
Unsupported
Unsupported
Unsupported
7.99

5.00
Unsupported
2.50

108.75
525.98

12.50

0.00

23.00

PSA 10 - Raw

Unsupported
Unsupported
Unsupported
16.23

8.00
Unsupported
21.50

84.50

462.23

27.50

9.10

18.51

Cards / sales
0/0
0/0
0/0
2/35
1/23
0/0
1/8
3/86
10 /533
9/769
4/218

1/65
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E.13 Jaxson Dart

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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Raw
Unsupported
Unsupported
Unsupported
Unsupported
138.06
Unsupported
0.75

-3.74

-0.75

0.42

-1.26

-2.00

PSA 9
Unsupported
Unsupported
Unsupported
Unsupported
800.00
Unsupported
-0.50

-11.17

-3.50

-5.21

-0.14

-11.75

PSA 10
Unsupported
Unsupported
Unsupported
Unsupported
-51.00
Unsupported
-49.99

-23.63

-16.00
-14.50
-14.74

-27.50

PSA 10 - Raw

Unsupported
Unsupported
Unsupported
Unsupported
-189.06
Unsupported
-44.00

-24.63

-1.44

-12.00
-13.17

-25.25

Cards / sales
0/0
0/0
0/0
0/0
1/19
0/0
3/93
8/223
9/326
15/ 661
28 /1967

10/ 1082
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NOMAD SOFTWARE GROUP / RESEARCH

E.14 Jayden Daniels

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or

grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;

memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01

denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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-2.80

-0.50

-0.08

-0.26

0.09

0.11

0.25

-0.01

-0.21

0.01

-0.38

-0.38

PSA 9

-4.56

-6.04

0.62

2.50

0.75

0.29

2.26

0.50

0.76

0.51

0.01

-2.26

PSA 10

-5.32

-10.10

1.25

412

2.52

5.27

4.84

-2.25

3.46

1.00

2.86

-5.23

PSA 10 - Raw

-1.96

-9.67

2.00

5.40

0.26

2.88

4.50

-0.50

5.07

1.09

2.78

-5.44

Cards / sales

30/994

38/1218
28 /997

22 / 806

33 /1033
34 /1139
31/1086
33 /1128
38 /1415
45 /1873
51/ 2443

18/ 1138

58



NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.15 Jesus Made

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 Unsupported Unsupported Unsupported Unsupported 0/0
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 Unsupported Unsupported Unsupported Unsupported 0/0
Dec25 / Jan26 Unsupported Unsupported Unsupported Unsupported 0/0
Jan26 / Feb26 Unsupported Unsupported Unsupported Unsupported 0/0
Feb26 / Mar26 Unsupported Unsupported Unsupported Unsupported 0/0
Mar26 / Apr26 Unsupported Unsupported Unsupported Unsupported 0/0
Apr26 / May26 Unsupported Unsupported Unsupported Unsupported 0/0
May26 / Jun26 21.00 14.98 27.06 6.06 2/43
Jun26 / Jul26 Unsupported Unsupported Unsupported Unsupported 0/0
Jul26 / Aug26 Unsupported Unsupported Unsupported Unsupported 0/0
Aug26 / Sep26* -1.50 2.99 5.00 6.50 1/80
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.16 Joe Burrow

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 -2.88 -0.38 -8.84 -7.34 11 /177
Oct25 / Nov25 2.38 -5.00 -3.75 0.12 14 / 200
Nov25 / Dec25 -0.01 5.99 -7.50 -9.50 11/180
Dec25 / Jan26 -2.58 1.20 0.50 -1.00 10/180
Jan26 / Feb26 -<0.01 -1.00 5.25 494 14 /354
Feb26 / Mar26 0.37 0.53 8.75 3.38 18 / 549
Mar26 / Apr26 0.00 -1.30 0.00 0.75 19 /585
Apr26 / May26 -0.30 4.12 0.00 0.98 18/512
May26 / Jun26 0.14 -1.00 3.75 1.32 26 /770
Jun26 / Jul26 0.26 0.01 1.50 0.49 29 /1076
Jul26 / Aug26 -0.01 0.00 5.44 843 35/1699
Aug26 / Sep26* 0.69 0.18 -0.75 -1.39 10 /529
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.17 Juan Soto

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 -0.50 -6.76 -12.72 -6.10 3/54
Oct25 / Nov25 0.70 -2.50 -3.00 -3.70 1/27
Nov25 / Dec25 0.01 2.50 1.90 2.51 5/90
Dec25 / Jan26 -0.26 2.00 3.40 242 5/127
Jan26 / Feb26 0.25 2.12 2.29 2.21 4 /104
Feb26 / Mar26 0.49 2.00 -2.05 -2.50 9/226
Mar26 / Apr26 -0.24 1.49 -2.77 -0.02 11 /308
Apr26 / May26 0.00 0.51 -0.50 1.06 9/364
May26 / Jun26 -0.50 5.50 0.50 1.50 7/384
Jun26 / Jul26 -0.12 -1.00 0.25 0.78 10 /443
Jul26 / Aug26 -0.30 -1.25 -1.74 -1.29 14 / 697
Aug26 / Sep26* 0.45 21.18 6.50 6.05 1/72
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.18 Kevin McGonigle

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 Unsupported Unsupported Unsupported Unsupported 0/0
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 Unsupported Unsupported Unsupported Unsupported 0/0
Dec25 / Jan26 Unsupported Unsupported Unsupported Unsupported 0/0
Jan26 / Feb26 -5.42 -20.00 24.22 29.64 1/34
Feb26 / Mar26 Unsupported Unsupported Unsupported Unsupported 0/0
Mar26 / Apr26 Unsupported Unsupported Unsupported Unsupported 0/0
Apr26 / May26 14.99 15.50 29.62 14.64 1/25
May26 / Jun26 -15.00 -54.25 -41.64 -26.64 1/17
Jun26 / Jul26 15.01 -18.24 21.78 6.77 1/17
Jul26 / Aug26 Unsupported Unsupported Unsupported Unsupported 0/0
Aug26 / Sep26* Unsupported Unsupported Unsupported Unsupported 0/0
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.19 Kon Knueppel

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 Unsupported Unsupported Unsupported Unsupported 0/0
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 Unsupported Unsupported Unsupported Unsupported 0/0
Dec25 / Jan26 Unsupported Unsupported Unsupported Unsupported 0/0
Jan26 / Feb26 Unsupported Unsupported Unsupported Unsupported 0/0
Feb26 / Mar26 Unsupported Unsupported Unsupported Unsupported 0/0
Mar26 / Apr26 -6.76 -11.00 -211.05 -113.24 4/186
Apr26 / May26 -3.00 -13.00 -17.50 -14.50 5 /245
May26 / Jun26 -8.11 -0.57 11.50 21.52 10/415
Jun26 / Jul26 0.09 -3.50 -0.21 0.74 15 /820
Jul26 / Aug26 -0.50 -3.76 -4.70 -5.54 18 /996
Aug26 / Sep26* 0.25 -0.58 -3.44 -3.90 7/912
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NOMAD SOFTWARE GROUP / RESEARCH

E.20 Lebron James

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or

grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;

memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01

denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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5.00

-4.00

0.99

0.06

-1.50

0.23

0.75

1.00

0.29

2.00

1.25

0.66

PSA 9

3.00

-1.18

1.22

2.39

-1.12

2.37

4.99

2.00

7.14

9.10

10.14

7.39

PSA 10

9.99

6.25

2.24

2.04

3.62

6.88

11.00

20.50

12.77

50.75

49.26

8.50

PSA 10 - Raw

1.01

6.61

3.09

3.72

15.62

7.83

11.72

14.01

10.58

47.95

45.60

7.31

Cards / sales

15 /579
17 / 667
22 /700
22/710
26 /827
38/1072
49 / 1464
53 /1700
58 / 2098
77 /3292
106 / 5850

27 / 1940
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.21 Michael Jordan

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 0.79 0.64 15.03 11.00 34 /820
Oct25 / Nov25 -0.12 2.81 17.90 20.21 48 /1199
Nov25 / Dec25 0.02 1.25 6.77 10.25 44 /1031
Dec25 / Jan26 0.75 5.06 15.50 10.70 46 / 1249
Jan26 / Feb26 0.50 2.75 27.38 27.68 46 / 1499
Feb26 / Mar26 0.75 6.46 9.50 6.50 61/2015
Mar26 / Apr26 0.02 7.00 22.42 23.98 72 /2338
Apr26 / May26 0.98 5.06 53.50 46.52 66 /2315
May26 / Jun26 0.26 10.00 29.98 29.48 95 /3603
Jun26 / Jul26 0.55 11.50 54.18 53.36 126 /5914
Jul26 / Aug26 117 17.50 87.67 80.28 160 / 11046
Aug26 / Sep26* 0.50 8.73 45.42 4478 96 /9301
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E.22 Nikola Jokic

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 22.00 3.50 -78.28 -100.28 1/44
Oct25 / Nov25 7.02 45.25 88.64 81.62 2/52
Nov25 / Dec25 -11.36 33.74 54.50 44.02 3/81
Dec25 / Jan26 7.88 -0.92 11.00 -6.26 4 /106
Jan26 / Feb26 -2.19 18.50 -2.00 0.19 2/102
Feb26 / Mar26 -25.36 -11.00 64.50 89.86 2/104
Mar26 / Apr26 19.76 -0.50 62.23 27.66 3/137
Apr26 / May26 -35.94 -22.50 -94.50 -67.48 4/164
May26 / Jun26 5.20 -25.24 24.50 19.30 4 /160
Jun26 / Jul26 3.26 6.44 -0.30 -25.59 4/141
Jul26 / Aug26 -1.75 5.00 8.64 10.39 2/104
Aug26 / Sep26* Unsupported Unsupported Unsupported Unsupported 0/0
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.23 Patrick Mahomes

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 -8.20 -25.25 6.98 21.68 10/ 233
Oct25 / Nov25 0.38 -2.25 1.62 0.71 16 /377
Nov25 / Dec25 -0.50 -0.24 -1.50 1.92 13 /239
Dec25 / Jan26 -0.72 -2.62 1.38 2.52 10/199
Jan26 / Feb26 0.25 -0.92 -3.15 -0.52 11/252
Feb26 / Mar26 1.71 2.38 -5.32 -11.48 10/ 235
Mar26 / Apr26 1.49 1.90 23.28 19.49 15 /402
Apr26 / May26 -0.57 -1.55 3.19 5.66 25/ 626
May26 / Jun26 +<0.01 9.00 10.01 11.32 27 /913
Jun26 / Jul26 0.00 245 9.75 8.75 33 /1145
Jul26 / Aug26 0.00 9.74 12.50 13.25 34 /1569
Aug26 / Sep26* -0.10 6.03 6.52 7.68 10/ 580
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E.24 Pete Crow-Armstrong

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 7.93 -20.13 -0.19 -8.12 2/35
Oct25 / Nov25 4.12 -2.14 -32.28 -36.40 2/30
Nov25 / Dec25 -3.61 -1.64 11.90 15.51 2/33
Dec25 / Jan26 0.76 7.00 32.70 31.94 1/33
Jan26 / Feb26 Unsupported Unsupported Unsupported Unsupported 0/0
Feb26 / Mar26 11.25 0.00 2.00 -9.25 1/9
Mar26 / Apr26 0.08 0.78 9.00 8.92 2/26
Apr26 / May26 -0.36 -1.74 0.25 0.61 2/28
May26 / Jun26 0.89 0.74 -0.01 -0.90 1/13
Jun26 / Jul26 6.68 21.74 19.34 12.66 2/76
Jul26 / Aug26 9.99 45.02 132.50 122.50 7/ 452
Aug26 / Sep26* 2.08 68.00 216.75 214.67 2 /257
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NOMAD SOFTWARE GROUP / RESEARCH

E.25 Sal Stewart

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or

grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;

memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01

denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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Raw

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

PSA 9

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

PSA 10

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

PSA 10 - Raw

Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported
Unsupported

Unsupported

Cards / sales

0/0
0/0
0/0
0/0
0/0
0/0
0/0
0/0
0/0
0/0
0/0

0/0
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E.26 Shohei Ohtani

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 5.00 20.50 16.00 11.30 21/413
Oct25 / Nov25 5.50 9.36 17.38 14.19 52 /1586
Nov25 / Dec25 5.52 7.99 19.60 8.99 39/ 1067
Dec25 / Jan26 1.33 10.48 16.00 14.26 41 / 1464
Jan26 / Feb26 9.36 11.85 32.88 17.22 46 /1653
Feb26 / Mar26 11.50 13.95 50.00 35.76 69 /2536
Mar26 / Apr26 10.50 14.25 42.96 25.39 90/ 3509
Apr26 / May26 2.20 4.94 20.10 17.00 78 /3265
May26 / Jun26 1.50 4.00 25.00 27.60 93 /4232
Jun26 / Jul26 2.50 9.12 11.25 5.10 106 / 5681
Jul26 / Aug26 0.08 5.00 23.00 20.20 170 / 12070
Aug26 / Sep26* -0.48 2.26 4.20 4.50 70/ 7933
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E.27 Stephen Curry

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 9.67 -11.25 72.42 71.67 6/136
Oct25 / Nov25 -0.50 20.01 33.00 25.50 7/175
Nov25 / Dec25 3.69 -2.16 31.50 39.25 8/153
Dec25 / Jan26 1.21 -0.14 7.50 12.00 9/214
Jan26 / Feb26 14.94 -17.48 12.00 -3.50 8/219
Feb26 / Mar26 0.75 18.63 -8.26 -19.16 10/ 286
Mar26 / Apr26 2.74 9.00 27.00 26.28 15/ 391
Apr26 / May26 0.03 5.52 7.50 4.63 16 /470
May26 / Jun26 2.15 9.54 17.50 14.08 18 /563
Jun26 / Jul26 447 11.38 50.56 44.68 18 /688
Jul26 / Aug26 3.06 19.89 68.25 53.92 24 /1172
Aug26 / Sep26* 5.86 15.50 54.12 42.46 7/388
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NOMAD SOFTWARE GROUP / RESEARCH

E.28 Tom Brady

Appendix E. All-player monthly comparisons

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or

grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;

memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01

denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,

2026. Not net returns.

Transition
Sep25* / Oct25
Oct25 / Nov25
Nov25 / Dec25
Dec25 / Jan26
Jan26 / Feb26
Feb26 / Mar26
Mar26 / Apr26
Apr26 / May26
May26 / Jun26
Jun26 / Jul26
Jul26 / Aug26

Aug26 / Sep26*
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0.18

-0.30

0.00

0.50

-0.12

0.47

0.52

-<0.01

0.70

1.53

0.96

0.80

PSA 9

-9.12

9.12

-2.50

6.43

8.00

0.82

0.50

6.25

8.75

11.00

8.55

5.06

PSA 10

-1.02

21.01

2.07

10.25

10.87

5.59

31.01

16.50

18.20

63.25

46.50

5.94

PSA 10 - Raw

0.74

25.65

0.58

14.63

7.35

4.71

12.76

17.00

17.77

61.54

44.75

5.14

Cards / sales

12 /325
10 /270
19/ 443
22/612
22 / 668
26 /765
23 /569
38/1172
49 /1729
50 /2359
66 /3706

12 /676
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NOMAD SOFTWARE GROUP / RESEARCH Appendix E. All-player monthly comparisons

E.29 Tyler Shough

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 Unsupported Unsupported Unsupported Unsupported 0/0
Oct25 / Nov25 Unsupported Unsupported Unsupported Unsupported 0/0
Nov25 / Dec25 Unsupported Unsupported Unsupported Unsupported 0/0
Dec25 / Jan26 Unsupported Unsupported Unsupported Unsupported 0/0
Jan26 / Feb26 Unsupported Unsupported Unsupported Unsupported 0/0
Feb26 / Mar26 Unsupported Unsupported Unsupported Unsupported 0/0
Mar26 / Apr26 Unsupported Unsupported Unsupported Unsupported 0/0
Apr26 / May26 Unsupported Unsupported Unsupported Unsupported 0/0
May26 / Jun26 Unsupported Unsupported Unsupported Unsupported 0/0
Jun26 / Jul26 -0.01 -34.00 17.50 25.50 3/164
Jul26 / Aug26 -1.60 -4.25 0.00 -0.05 8 /621
Aug26 / Sep26* 0.75 6.87 -48.14 -48.89 2/172
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E.30 Victor Wembanyama

Source: Nomad OS calculations from CardHedge-reported records. Values are equal-card medians of within-card USD price or
grade-gap changes, after minus before. The Cards / sales column reports matched contexts / observation memberships;
memberships can recur and are not additive unique sales. Populations vary by transition. Unsupported is not zero; signed <0.01
denotes a nonzero USD change. Partial September bins marked with an asterisk: September 7-30, 2025 and September 1-6,
2026. Not net returns.

Transition Raw PSA 9 PSA 10 PSA 10 - Raw Cards / sales
Sep25* / Oct25 12.36 8.63 10.98 9.98 8/478
Oct25 / Nov25 0.71 5.50 7.50 9.16 23 /1000
Nov25 / Dec25 0.17 2.57 3.50 8.02 16 / 831
Dec25 / Jan26 0.31 2.00 1.00 1.00 15 /766
Jan26 / Feb26 0.51 -2.75 0.50 5.84 19/712
Feb26 / Mar26 3.00 4.16 2842 23.50 31/909
Mar26 / Apr26 4.26 7.51 30.00 21.66 53/ 1581
Apr26 / May26 5.48 13.81 50.88 42.39 68 /2961
May26 / Jun26 3.20 11.50 38.98 35.98 107 / 6938
Jun26 / Jul26 -2.90 -3.00 -25.00 -22.86 85 /5042
Jul26 / Aug26 1.00 5.00 13.02 12.56 89 / 5644
Aug26 / Sep26* -0.14 4.50 11.88 16.25 26 /2520
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Appendix F. Pairwise comparisons

Each secondary panel requires its own four grade-period cells. Only its two grades and their corresponding gap
are displayed; all original columns remain in the preserved full export.

F.1 Raw / PSA 9

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before
quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Player Cards Sales memberships Raw change, USD PSA 9 change, USD
Aaron Judge 135 7417 -0.41 -0.48
Anthony Edwards 68 2493 -0.09 -1.00
Ashton Jeanty 19 924 -0.49 2.50
Bobby Witt Jr 47 2243 -0.34 1.00
Caleb Williams 96 5252 1.99 8.63
Cam Ward 29 1377 -0.51 -3.50
Cooper Flagg 77 6966 -7.00 -3.74
Drake Maye 127 6951 -1.22 -0.76
Dylan Harper 40 1645 22.04 62.58
JJ Wetherholt 8 298 1.83 -1.86
Jacob Misiorowski 6 1035 13.34 73.00
Jalen Brunson 24 889 30.25 69.37
Jaxson Dart 53 2827 -4.25 -7.08
Jayden Daniels 116 5794 -0.19 0.15
Jesus Made 4 109 19.25 17.75
Joe Burrow 78 2989 0.00 3.84
Juan Soto 37 1705 -0.59 -2.00
Kevin McGonigle 6 294 -0.27 -13.00
Kon Knueppel 47 2332 -11.94 -14.98
Lebron James 318 13120 0.86 10.05
Michael Jordan 457 25525 242 30.00
Nikola Jokic 27 781 -2.74 -8.00
Patrick Mahomes 142 4702 0.00 5.00
Pete Crow-Armstrong 26 1031 3.51 12.00
Sal Stewart 0 0 Unsupported Unsupported
Shohei Ohtani 356 19370 3.00 15.00
Stephen Curry 109 3771 0.65 10.95
Tom Brady 210 10444 1.14 15.92
Tyler Shough 16 594 -13.16 -5.17
Victor Wembanyama 264 13757 5.01 23.44
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Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before
quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Player Cards Sales memberships PSA 9 - Raw change, USD
Aaron Judge 135 7417 1.88
Anthony Edwards 68 2493 -0.81
Ashton Jeanty 19 924 4.50
Bobby Witt Jr 47 2243 4.48
Caleb Williams 96 5252 5.86
Cam Ward 29 1377 -0.04
Cooper Flagg 77 6966 6.01
Drake Maye 127 6951 2.50
Dylan Harper 40 1645 20.76
JJ Wetherholt 8 298 -3.60
Jacob Misiorowski 6 1035 38.54
Jalen Brunson 24 889 28.78
Jaxson Dart 53 2827 -0.28
Jayden Daniels 116 5794 1.12
Jesus Made 4 109 -1.32
Joe Burrow 78 2989 414
Juan Soto 37 1705 -0.16
Kevin McGonigle 6 294 -16.39
Kon Knueppel 47 2332 6.98
Lebron James 318 13120 8.48
Michael Jordan 457 25525 24.38
Nikola Jokic 27 781 -2.12
Patrick Mahomes 142 4702 2.72
Pete Crow-Armstrong 26 1031 6.08
Sal Stewart 0 0 Unsupported
Shohei Ohtani 356 19370 6.87
Stephen Curry 109 3771 7.56
Tom Brady 210 10444 13.69
Tyler Shough 16 594 11.82
Victor Wembanyama 264 13757 13.88

F.2 Raw / PSA 10

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before
quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Sales memberships Raw change, USD PSA 10 change, USD
Aaron Judge 197 10202 -0.27 2.50
Anthony Edwards 121 3703 -0.12 3.00
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Sales memberships Raw change, USD PSA 10 change, USD

Ashton Jeanty 30 1345 -0.49 -0.94
Bobby Witt Jr 74 3797 -<0.01 -0.99
Caleb Williams 86 5304 2.24 32.62
Cam Ward 51 2200 -1.00 0.00
Cooper Flagg 90 7157 -4.37 -0.50
Drake Maye 112 6383 -0.91 -5.00
Dylan Harper 39 1533 10.01 150.00
JJ Wetherholt 8 435 0.27 28.37
Jacob Misiorowski 9 1160 474 165.00
Jalen Brunson 32 1187 20.46 245.02
Jaxson Dart 65 3234 -6.26 -22.00
Jayden Daniels 131 6316 -0.22 2.72
Jesus Made 7 161 19.00 57.99
Joe Burrow 107 3860 -0.01 9.62
Juan Soto 60 2325 -0.14 3.14
Kevin McGonigle 4 245 -0.76 -3.64
Kon Knueppel 48 3006 -7.97 -52.50
Lebron James 363 13747 0.50 23.01
Michael Jordan 290 16555 1.13 107.75
Nikola Jokic 25 638 -4.24 -2.96
Patrick Mahomes 183 5506 0.00 6.78
Pete Crow-Armstrong 33 1238 3.52 34.00
Sal Stewart 2 46 21.50 -18.74
Shohei Ohtani 436 23639 2.40 44.67
Stephen Curry 183 5347 0.26 22.15
Tom Brady 218 10213 0.53 35.00
Tyler Shough 33 1399 -2.00 2.00
Victor Wembanyama 296 15163 6.42 74.40

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before
quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Player Cards Sales memberships PSA 10 - Raw change, USD
Aaron Judge 197 10202 7.04
Anthony Edwards 121 3703 436
Ashton Jeanty 30 1345 0.37
Bobby Witt Jr 74 3797 0.20
Caleb Williams 86 5304 28.27
Cam Ward 51 2200 0.66
Cooper Flagg 90 7157 3.60
Drake Maye 112 6383 -2.06
Dylan Harper 39 1533 118.28
JJ Wetherholt 8 435 28.36
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Player Cards Sales memberships PSA 10 - Raw change, USD
Jacob Misiorowski 9 1160 159.64
Jalen Brunson 32 1187 229.76
Jaxson Dart 65 3234 -12.75
Jayden Daniels 131 6316 448
Jesus Made 7 161 38.49
Joe Burrow 107 3860 9.48
Juan Soto 60 2325 2.56
Kevin McGonigle 4 245 12.84
Kon Knueppel 48 3006 -47.34
Lebron James 363 13747 21.24
Michael Jordan 290 16555 107.19
Nikola Jokic 25 638 5.20
Patrick Mahomes 183 5506 6.25
Pete Crow-Armstrong 33 1238 16.03
Sal Stewart 2 46 -40.25
Shohei Ohtani 436 23639 37.50
Stephen Curry 183 5347 20.25
Tom Brady 218 10213 35.26
Tyler Shough 33 1399 4.88
Victor Wembanyama 296 15163 59.76

F.3 PSA9/PSA 10

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before
quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Player Cards Sales memberships PSA 9 change, USD PSA 10 change, USD
Aaron Judge 113 3309 0.00 1.75
Anthony Edwards 53 1582 0.50 0.25
Ashton Jeanty 12 278 -1.88 -13.00
Bobby Witt Jr 43 1258 2.00 -1.26
Caleb Williams 83 2396 7.51 35.00
Cam Ward 25 560 0.12 -13.00
Cooper Flagg 83 4126 -2.00 -10.00
Drake Maye 106 3489 -1.00 -5.50
Dylan Harper 37 881 28.12 111.00
JJ Wetherholt 6 173 -2.50 9.50
Jacob Misiorowski 4 195 102.94 572.51
Jalen Brunson 22 503 92.50 458.75
Jaxson Dart 53 1519 -7.50 -25.00
Jayden Daniels 106 3207 0.60 5.00
Jesus Made 6 188 10.22 48.61
Joe Burrow 66 1910 4.10 11.75
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Sales memberships PSA 9 change, USD PSA 10 change, USD

Juan Soto 30 893 -2.51 -0.36

Kevin McGonigle 3 164 -28.00 -17.50

Kon Knueppel 34 940 -3.00 -47.78
Lebron James 232 6375 10.61 61.12
Michael Jordan 403 14385 24.50 136.00
Nikola Jokic 16 374 -9.63 -61.36
Patrick Mahomes 102 2288 5.38 14.99

Pete Crow-Armstrong 26 608 6.80 27.27

Sal Stewart 0 0 Unsupported Unsupported
Shohei Ohtani 404 14624 10.75 39.28
Stephen Curry 68 1376 11.46 64.25

Tom Brady 141 3305 15.94 74.00

Tyler Shough 14 301 -4.88 -9.75

Victor Wembanyama 265 9054 17.50 70.00

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before
quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Player Cards Sales memberships PSA 10 - PSA 9 change, USD
Aaron Judge 113 3309 3.75
Anthony Edwards 53 1582 0.54
Ashton Jeanty 12 278 -14.37
Bobby Witt Jr 43 1258 -2.98
Caleb Williams 83 2396 25.50
Cam Ward 25 560 -3.50
Cooper Flagg 83 4126 -4.62
Drake Maye 106 3489 -3.78
Dylan Harper 37 881 81.89
JJ Wetherholt 6 173 19.75
Jacob Misiorowski 4 195 45212
Jalen Brunson 22 503 362.76
Jaxson Dart 53 1519 -20.24
Jayden Daniels 106 3207 3.00
Jesus Made 6 188 37.86
Joe Burrow 66 1910 10.10
Juan Soto 30 893 2.62
Kevin McGonigle 3 164 10.50
Kon Knueppel 34 940 -42.54
Lebron James 232 6375 49.26
Michael Jordan 403 14385 106.04
Nikola Jokic 16 374 -16.13
Patrick Mahomes 102 2288 10.00
Pete Crow-Armstrong 26 608 18.97
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Player Cards Sales memberships PSA 10 - PSA 9 change, USD
Sal Stewart 0 0 Unsupported

Shohei Ohtani 404 14624 24.66

Stephen Curry 68 1376 47.18

Tom Brady 141 3305 53.48

Tyler Shough 14 301 -4.44

Victor Wembanyama 265 9054 52.00
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Appendix G. Credited public grading-output series

Public-source values: GemRate. The table transcribes the publisher's displayed PSA Sports & Misc
population-report activity. The counts and growth rates are GemRate's measurements and summaries, not
Nomad OS calculations from card-sale records. All twelve monthly source displays were checked for this edition.
GemRate's methodology explains the population-report basis and associated limits. [10]

Counts are thousands of items, rounded as published. Growth rates are the publisher's displayed values and
have not been recalculated from the rounded counts. The series describes grading-output context; it does not

measure incoming submissions, unique physical cards, sale listings, completed trades, demand or Raw-to-grade

probabilities.
PSA Sports & Misc Month over month Year over year
September 2025 714k +10% -4% [11]
October 2025 703k -2% -21% [12]
November 2025 605k -14% -12% [13]
December 2025 615k +2% +2% [14]
January 2026 595k -3% -14% [15]
February 2026 626k +5% -8% [16]
March 2026 700k +12% +2% [17]
April 2026 690k -1% +21% [18]
May 2026 625k -9% +4% [19]
June 2026 726k +16% +38% [20]
July 2026 662k -9% 0% [21]
August 2026 537k -19% -18% [22]

Sports & Misc is broader than this study's selected players. The full September 2025 source month includes
September 1-6, outside Nomad's observation window. September 2026 is incomplete and excluded from this
public series. We neither prorate the monthly figures into the 84-day periods nor use a full June total to isolate
June 2. Backlogs, reporting lag, business days and category mix can affect output. Association with the
separately measured sale-price changes remains exploratory. [10]-[22]
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Appendix H. Full-year figures

The first five pages show monthly grade-price percentage changes for the ten recurring cases. The following
three pages preserve the original dollar-gap figures. Each figure retains its own population, units, support
counts and source notes. The cases were selected after outcomes; changing monthly populations do not form a
held portfolio.
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Figure H.1. Monthly grade-price percentage changes: Michael Jordan and Shohei
Ohtani

Monthly Percenta e changes in reported prices
Median card-level change by grade | 1 of 5

® Raw m PSAS ¢ PSA10

Michael Jordan Cards

Sep25%* / Oct25 - L] o ° 34
Oct25 / Nov25 - ¢ u . 48
Nov25 / Dec25 - e =& 44
Dec25 /Jan26 - * ] . 46
Jan26 / Feb26 - . [ . 46
Feb26 / Mar26 - . L 61
Mar26 / Apr26 - ¢ " * 72
Apr26 / May26 - ] . . 66
May26 / Jun26 - . P | 95

Jun26 / Jul26 - ¢ ¢ = 126

Jul26 / Aug26 - . o" 160
Aug26 / Sep26* - . e 96

0% 6:%) 12I% 18I%
Shohei Ohtani Cards

Sep25* / Oct25 - * . | 21
Oct25 / Nov25 - LIPS ® 52
Nov25 / Dec25 - * i 39
Dec25 / Jan26 - ° * ] 41
Jan26 / Feb26 - ¢ ° u 46
Feb26 / Mar26 - ] ® o 69
Mar26 / Apr26 - ] P 90
Apr26 / May26 - ' 78
May26 / Jun26 - o * 93

Jun26 / Jul26 - e ° = 106

Jul26 / Aug26 - . m, 170
Aug26 / Sep26* - » P | 70

0% 8% 16% 24% 32%

Local editorial calculation from saved Nomad OS results; CardHedge-reported inputs.
Same eligible cards across grades within a row; populations change between rows.
Post-outcome illustrations. Independent linear scales. No cumulative price path.

* Partial bins: September 7-30, 2025 and September 1-6, 2026. Unsupported is not zero.

Monthly grade-price percentage changes: Michael Jordan and Shohei Ohtani.
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Figure H.2. Monthly grade-price percentage changes: Victor Wembanyama and Cooper
Flagg

Monthly Percenta e changes in reported prices
Median card-level change by grade | 2 of 5

® Raw m PSAS ¢ PSA10

Victor Wembanyama Cards
Sep25% / Oct25 - o . 8
Oct25 / Nov25 - ¢ P 23
Nov25 / Dec25 - ¢ e = 16
Dec25 / Jan26 - » ° 15
Jan26 / Feb26 - = S 19
Feb26 / Mar26 - m® * 31
Mar26 / Apr26 - m G 53
Apr26 / May26 - n® * 68
May26 / Jun26 - ® =, 107
Jun26 / Jul26 - e m 85
Jul26 / Aug26 - ng 89
Aug26 / Sep26* - e ] 26
-15% 0% 15% 30% 45%
Cooper Flagg Cards
Sep25* / Oct25 - L3 11
Oct25 / Nov25 - m * o 12
Nov25 / Dec25 - ¢ m, 12
Dec25/Jan26 - e * ] 13
Jan26 / Feb26 - m* 15
Feb26 / Mar26 - my® 17
Mar26 / Apr26 - [ 21
Apr26 / May26 - =% 17
May26 / Jun26 - PN 23
Jun26 / Jul26 - . 19
Jul26 / Aug26 - 7 o= 37
Aug26 / Sep26* - $ = 19
-30% 0% 30% 60% 90%

Local editorial calculation from saved Nomad OS results; CardHedge-reported inputs.
Same eligible cards across grades within a row; populations change between rows.
Post-outcome illustrations. Independent linear scales. No cumulative price path.

* Partial bins: September 7-30, 2025 and September 1-6, 2026. Unsupported is not zero.

Monthly grade-price percentage changes: Victor Wembanyama and Cooper Flagg.
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Figure H.3. Monthly grade-price percentage changes: Kon Knueppel and Patrick
Mahomes

Monthly Percenta e changes in reported prices
Median card-level change by grade | 3 of 5

® Raw m PSAS ¢ PSA10

Kon Knueppel Cards
Sep25* / Oct25 - Unsupported 0
Oct25 / Nov25 - Unsupported 0
Nov25 / Dec25 - Unsupported 0
Dec25 /Jan26 - Unsupported 0
Jan26 / Feb26 - Unsupported 0
Feb26 / Mar26 - Unsupported 0
Mar26 / Apr26 - P ° = 4
Apr26 / May26 - . = . g
May26 / Jun26 - e . - 10
Jun26 / Jul26 - ™ - o 15
Jul26 / Aug26 - °N 18
Aug26 / Sep26+* - . - o 7
-36% -26% -1(I)% 0%
Patrick Mahomes Cards
Sep25* [/ Oct25 - u . . 10
Oct25 / Nov25 - ™ - o 16
Nov25 / Dec25 - ® ", 13
Dec25 / Jan26 - * n . 10
Jan26 / Feb26 - ¢ " ® 11
Feb26 / Mar26 - . ° n 10
Mar26 [/ Apr26 - P 15
Apr26 [ May26 - L™ . 25
May26 / Jun26 - ® - n 27
Jun26 / Jul26 - ® n . 33
Jul26 / Aug26 - L . - 34
Aug26 / Sep26* - & " 10
-16% -8% 0% 8%

Local editorial calculation from saved Nomad OS results; CardHedge-reported inputs.
Same eligible cards across grades within a row; populations change between rows.
Post-outcome illustrations. Independent linear scales. No cumulative price path.

* Partial bins: September 7-30, 2025 and September 1-6, 2026. Unsupported is not zero.

Monthly grade-price percentage changes: Kon Knueppel and Patrick Mahomes.
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Figure H.4. Monthly grade-price percentage changes: Aaron Judge and Bobby Witt Jr

Monthly ercentage changes in reported prices
Median card-level change by grade | 4 of 5

® Raw m PSAS ¢ PSA10

Aaron Judge Cards
Sep25* [/ Oct25 - PS | 9
Oct25 / Nov25 - e = 8
Nov25 / Dec25 - s 7
Dec25 /)an26 - . n 8
Jan26 / Feb26 - | . 18
Feb26 / Mar26 - ¢ . L] 18
Mar26 / Apr26 - m . 31
Apr26 / May26 - s ° 37
May26 / Jun26 - * o | 33
Jun26 / Jul26 - * 3 42
Jul26 / Aug26 - * Tl 36
Aug26 / Sep26* - ® [ i * 11
-10% 0% 10% 20%
Bobby Witt Jr Cards
Sep25* / Oct25 - e . m 2
Oct25 / Nov25 - * — 2
Nov25 / Dec25 - e * 2
Dec25 / Jan26 - S L] 1
Jan26 / Feb26 - . m e 3
Feb26 / Mar26 - * u® 9
Mar26 / Apr26 - g 12
Apr26 / May26 - n®, 11
May26 / Jun26 - Py [ 12
Jun26 / Jul26 - ° ¢ 12
Jul26 / Aug26 - ° % 21
Aug26 / Sep26* - ® o, 5
-15% 0% 15% 30%

Witt: thin support in first five rows (1-3 card contexts); all valid rows retained.

Local editorial calculation from saved Nomad OS results; CardHedge-reported inputs.
Same eligible cards across grades within a row; populations change between rows.
Post-outcome illustrations. Independent linear scales. No cumulative price path.

* Partial bins: September 7-30, 2025 and September 1-6, 2026. Unsupported is not zero.

Monthly grade-price percentage changes: Aaron Judge and Bobby Witt Jr. Bobby Witt Jr's first five comparisons contain only one to
three matched contexts.
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Figure H.5. Monthly grade-price percentage changes: Tom Brady and Drake Maye

Monthly ercentage changes in reported prices
Median card-level change by grade | 5 of 5

@® Raw m PSA9
Tom Brady

¢ PSA10

Sep25%* [/ Oct25 - ] * ®
Oct25 / Nov25 - ¢ .
Nov25 / Dec25 - = T e
Dec25 / Jan26 - om °
Jan26 / Feb26 - e . m
Feb26 / Mar26 - m, ¢
Mar26 / Apr26 - ‘= -
Apr26 / May26 - ¢ LR
May26 / Jun26 - e * [
Jun26 / Jul26 - m e *
Jul26 / Aug26 - ® ] *
Aug26 / Sep26* - . mn®

-15% 0% 15% 30%

Drake Maye

Sep25* / Oct25 -
Oct25 / Nov25 - °nm
Nov25 / Dec25 - " e
Dec25 / Jan26 - . g
Jan26 / Feb26 - ® m,
Feb26 / Mar26 - - L R
Mar26 / Apr26 - m, .
Apr26 / May26 - ® my
May26 / Jun26 - L P
Jun26 / Jul26 - * il
Jul26 / Aug26 - e ’"
Aug26 / Sep26* - o "

-20% 0

20% 40%

°
=S

Local editorial calculation from saved Nomad OS results; CardHedge-reported inputs.
Same eligible cards across grades within a row; populations change between rows.
Post-outcome illustrations. Independent linear scales. No cumulative price path.

* Partial bins: September 7-30, 2025 and September 1-6, 2026. Unsupported is not zero.

Monthly grade-price percentage changes: Tom Brady and Drake Maye.
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Figure H.6. Monthly PSA 10-minus-Raw gap changes

Monthly changes in the PSA 10 - Raw gap

Adjacent-bin matched-card medians | 1 of 3

Michael Jordan

Sep25* [/ Oct25- (]
Oct25 / Nov25- )
Nov25 / Dec25- ®
Dec25 / Jan26- ®
Jan26 / Feb26 - °
Feb26 / Mar26 - ®
Mar26 / Apr26- )
Apr26 [ May26- ®
May26 / Jun26- )
Jun26 / Jul26- ®
Jul26 / Aug26- )
Aug26 [/ Sep26*- ®

—80 —40 0 40 80

Shohei Ohtani

Sep25* [/ Oct25- ®
Oct25 / Nov25- [ )
Nov25 / Dec25- o
Dec25 / Jan26- [
Jan26 / Feb26- ®
Feb26 / Mar26- )
Mar26 / Apr26- e
Apr26 / May26 - ®
May26 / Jun26 - ®
Jun26 / Jul26- °
Jul26 / Aug26- o
Aug26 / Sep26*- )

—40 -20 0 20 40

Nomad OS-derived from accepted CardHedge-reported sale records.

Appendix H. Full-year figures

USD | cards

+11.00 | 34
+20.21| 48
+10.25 | 44
+10.70 | 46
+27.68 | 46
+6.50 | 61
+23.98 | 72
+46.52 | 66
+29.48 | 95
+53.36 | 126
+80.28 | 160
+44.78 | 96

USD | cards

+11.30 | 21
+14.19 | 52
+8.99 | 39
+14.26 | 41
+17.22 | 46
+35.76 | 69
+25.39 | 90
+17.00 | 78
+27.60 | 93
+5.10 | 106
+20.20 | 170
+4.50 | 70

Post-outcome illustrations; changing matched populations. Independent horizontal scales.

Each dot is an existing USD change, not a cumulative index. Unsupported is not zero.
* Partial bins: September 7-30, 2025 and September 1-6, 2026.

Nomad OS-derived from accepted CardHedge-reported sale records. Each point uses the exact contexts in the adjacent-bin
intersection; matched populations can change. Post-outcome illustrations, independent scales; not a fixed-basket index.
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Figure H.7. Monthly PSA 10-minus-Raw gap changes

Monthly changes in the PSA 10 - Raw gap

Adjacent-bin matched-card medians | 2 of 3

Victor Wembanyama USD | cards
Sep25* / Oct25- +9.98 | 8
Oct25 / Nov25- +9.16 | 23
Nov25 / Dec25- +8.02 | 16
Dec25 / Jan26- [ +1.00 | 15
Jan26 / Feb26- +5.84 |19
Feb26 / Mar26 - ® +23.50 | 31
Mar26 / Apr26- ) +21.66 | 53
Apr26 / May26- e  +42.39|68
May26 / Jun26- +35.98 | 107
Jun26 / Jul26- [ -22.86| 85
Jul26 / Aug26- +12.56 | 89
Aug26 / Sep26*- +16.25| 26
~40 -20 0 20 40
Cooper Flagg USD | cards
Sep25* / Oct25- +10.70 | 11
Oct25 / Nov25 - ® -5.17 | 12
Nov25 / Dec25- ) +14.24 |12
Dec25 / Jan26- +17.60 | 13
Jan26 / Feb26- ° +16.00 | 15
Feb26 / Mar26 - ° -3.60 | 17
Mar26 / Apr26- ® -4.00| 21
Apr26 / May26- @ -28.77 | 17
May26 / Jun26- [ ] -0.26 | 23
Jun26 / Jul26- ° -19.03 |19
Jul26 / Aug26- +11.51| 37
Aug26 / Sep26*- ] -0.44 119
~30 -15 0 15 30

Nomad OS-derived from accepted CardHedge-reported sale records.

Post-outcome illustrations; changing matched populations. Independent horizontal scales.
Each dot is an existing USD change, not a cumulative index. Unsupported is not zero.

* Partial bins: September 7-30, 2025 and September 1-6, 2026.

Nomad OS-derived from accepted CardHedge-reported sale records. Each point uses the exact contexts in the adjacent-bin
intersection; matched populations can change. Post-outcome illustrations, independent scales; not a fixed-basket index.
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Figure H.8. Monthly PSA 10-minus-Raw gap changes

Monthly changes in the PSA 10 - Raw gap

Adjacent-bin matched-card medians | 3 of 3

Kon Knueppel USD | cards
Sep25* / Oct25- Unsupported | 0
Oct25 / Nov25- Unsupported | 0
Nov25 / Dec25- Unsupported | 0
Dec25 / Jan26- Unsupported | 0
Jan26 / Feb26 - Unsupported | 0
Feb26 / Mar26 - Unsupported | O
Mar26 / Apr26- @ -113.24 | 4
Apr26 / May26- -14.50 |5
May26 / Jun26- +21.52 |10
Jun26 / Jul26- +0.74 ] 15
Jul26 / Aug26- -5.54 | 18
Aug26 / Sep26*- -3.90|7
-120 -60 60 120
Patrick Mahomes USD | cards
Sep25* / Oct25- ) +21.68 |10
Oct25 / Nov25 - +0.71| 16
Nov25 / Dec25- +1.92 |13
Dec25 / Jan26- +2.52 |10
Jan26 / Feb26- -0.52 |11
Feb26 / Mar26- ° -11.48 |10
Mar26 / Apr26- ® +19.49 |15
Apr26 / May26 - +5.66 | 25
May26 / Jun26- ) +11.32 | 27
Jun26 / Jul26- ® +8.75| 33
Jul26 / Aug26- +13.25| 34
Aug26 [ Sep26*- +7.68| 10
-20 -10 10 20

Nomad OS-derived from accepted CardHedge-reported sale records.

Post-outcome illustrations; changing matched populations. Independent horizontal scales.
Each dot is an existing USD change, not a cumulative index. Unsupported is not zero.

* Partial bins: September 7-30, 2025 and September 1-6, 2026.

Nomad OS-derived from accepted CardHedge-reported sale records. Each point uses the exact contexts in the adjacent-bin
intersection; matched populations can change. Post-outcome illustrations, independent scales; not a fixed-basket index.
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Appendix I. Original primary results for all thirty players

Each value is the native equal-card median of after-minus-before changes. Sales memberships are within this
panel; they are not added across overlapping panels. Unsupported is distinct from zero. No causal effect or
grading profit is estimated.

I.1 Grade-price changes

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before

quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Sales Raw change, USD  PSA 9 change, PSA 10 change,

memberships usD usD
Aaron Judge 93 7524 -0.28 0.20 1.76
Anthony Edwards 45 2502 -0.01 -0.95 0.00
Ashton Jeanty 6 468 -0.64 -2.54 -<0.01
Bobby Witt Jr 31 2192 -0.34 3.18 -1.34
Caleb Williams 61 5291 2.24 8.00 39.75
Cam Ward 17 1113 -1.00 -3.50 -20.00
Cooper Flagg 51 7609 -7.48 -3.55 -10.80
Drake Maye 78 6194 -1.44 -1.00 -5.18
Dylan Harper 19 1058 10.01 35.51 150.00
JJ Wetherholt 4 234 1.89 -1.35 3435
Jacob Misiorowski 2 943 81.84 120.39 572.51
Jalen Brunson 14 861 53.00 101.07 535.24
Jaxson Dart 28 2052 -5.70 -7.54 -24.62
Jayden Daniels 94 6513 -0.25 0.25 5.25
Jesus Made 4 122 19.25 17.75 81.50
Joe Burrow 57 3613 -<0.01 3.69 11.00
Juan Soto 25 1943 -1.00 -2.00 0.00
Kevin McGonigle 2 157 -0.76 -42.24 12.08
Kon Knueppel 23 1606 -9.25 -6.40 -56.49
Lebron James 179 11686 0.99 9.45 42.90
Michael Jordan 241 19000 1.51 25.01 127.50
Nikola Jokic 14 617 -17.50 -11.29 -50.51
Patrick Mahomes 88 4418 0.00 5.08 14.74
Pete 14 836 3.97 9.50 34.25
Crow-Armstrong
Sal Stewart 0 0 Unsupported Unsupported Unsupported
Shohei Ohtani 254 20399 5.18 17.40 64.00
Stephen Curry 56 2921 1.76 10.04 4438
Tom Brady 132 9435 1.19 15.92 72.66
Tyler Shough 7 353 -18.83 -5.50 -12.50
Victor 173 13693 5.65 23.00 91.25
Wembanyama
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1.2 Grade-gap changes

Nomad OS-derived from accepted CardHedge inputs. Before: March 5—May 27, 2026; after: June 2—August 24,
2026 (inclusive, 84 days each). Each change is the existing equal-card median of within-card after-minus-before

quantities. Sales memberships overlap other panels. Unsupported is distinct from zero.

Sales PSA 9 - Raw PSA 10 - Raw PSA 10 - PSA 9

memberships change, USD change, USD change, USD
Aaron Judge 93 7524 2.80 6.50 3.50
Anthony Edwards 45 2502 -1.00 1.56 2.94
Ashton Jeanty 6 468 0.01 -0.14 -12.22
Bobby Witt Jr 31 2192 4.54 0.02 -2.98
Caleb Williams 61 5291 5.26 36.46 43.70
Cam Ward 17 1113 -0.39 -17.52 -14.00
Cooper Flagg 51 7609 6.60 -1.00 -4.62
Drake Maye 78 6194 2.02 -4.69 -3.36
Dylan Harper 19 1058 20.00 118.28 100.01
JJ Wetherholt 4 234 -13.91 33.77 46.46
Jacob Misiorowski 2 943 38.54 490.66 452.12
Jalen Brunson 14 861 28.78 494.49 419.74
Jaxson Dart 28 2052 -0.77 -15.80 -18.88
Jayden Daniels 94 6513 1.26 4.59 3.75
Jesus Made 4 122 -1.32 62.24 63.74
Joe Burrow 57 3613 4.57 10.62 11.50
Juan Soto 25 1943 -0.16 0.50 2.50
Kevin McGonigle 2 157 -41.48 12.84 54.32
Kon Knueppel 23 1606 8.50 -48.86 -56.22
Lebron James 179 11686 7.70 41.91 36.54
Michael Jordan 241 19000 20.12 123.52 97.50
Nikola Jokic 14 617 2.24 5.83 -7.86
Patrick Mahomes 88 4418 2.86 13.92 10.26
Pete 14 836 5.14 27.74 19.32
Crow-Armstrong
Sal Stewart 0 0 Unsupported Unsupported Unsupported
Shohei Ohtani 254 20399 6.43 51.06 44.90
Stephen Curry 56 2921 4.13 31.12 38.88
Tom Brady 132 9435 13.34 62.73 54.00
Tyler Shough 7 353 9.55 -6.77 -4.74
Victor 173 13693 11.63 79.00 60.00
Wembanyama
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Appendix J. Monthly percentage changes for all thirty
players

Local editorial derivation from saved Nomad OS card-level median prices, based on CardHedge inputs. For each
eligible card and grade, the percentage change is calculated first; the table reports its unweighted median across
the original ALL, THREE matched population. The three grades share exactly the same cards within each
transition. This is not new native/FIL execution, a physical-card return or a constant annual basket.

One-decimal displays use half-even rounding; signed <0.1 preserves a nonzero direction. Exact fractions remain
in the internal versioned results. Unsupported is not zero. Dates are inclusive. The first and last September bins
are partial. Memberships may recur across transitions; do not sum them as distinct sales or compound the
monthly statistics. All 280 observed transitions and 80 original governed refusals are retained.

Percentage scaling can reorder cards relative to their dollar changes. Their medians can therefore differ in
direction, particularly when an even-sized comparison averages two central changes with opposite signs. This
does not by itself imply an arithmetic contradiction: the dollar and percentage medians describe different
summaries and must each be checked against their own definition.
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J.1 Aaron Judge

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 9 195 +17.2% +17.3% -1.0%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 8 209 -5.5% -2.9% -5.6%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 7 149 +2.4% +4.0% +3.8%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 8 167 +9.0% +22.1% +9.0%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 18 489 -0.4% -<0.1% +6.0%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 18 509 +5.1% +24.9% +13.2%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 31 1015 +4.8% -5.3% +7.9%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 37 1402 +1.3% +<0.1% +0.1%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 33 1571 -6.7% +0.6% -4.4%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 42 1785 -2.0% 0.0% +<0.1%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 36 1852 0.0% +0.6% -1.7%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 11 784 -11.7% -4.3% +1.4%
to 2026-09-06
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J.2 Anthony Edwards

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 3 64 +11.1% +3.2% +0.9%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 7 212 -8.6% +1.3% -0.3%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 10 269 -13.1% -2.0% -12.3%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 11 247 +14.9% -16.7% +7.3%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 13 262 -4.7% +19.5% -2.0%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 15 347 +26.4% +2.0% +8.2%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 15 384 -4.8% +0.6% +2.2%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 20 447 +0.7% -9.4% +2.8%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 17 628 -5.3% -5.3% +3.0%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 17 557 +12.5% +9.3% 0.0%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 21 948 -8.1% +1.8% +4.5%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 8 589 +1.7% -8.8% +6.8%
to 2026-09-06
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J.3 Ashton Jeanty

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 1 17 -46.4% -4.4% +58.5%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 0 0 Unsupported Unsupported Unsupported
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 2 48 -12.5% +65.3% +54.2%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 0 0 Unsupported Unsupported Unsupported
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 0 0 Unsupported Unsupported Unsupported
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 2 59 -7.6% -12.6% -25.7%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 2 51 -214% -8.0% +11.7%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 5 269 +12.2% +<0.1% -8.5%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 7 652 -10.0% -3.8% -3.3%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 3 162 -12.5% +0.7% -2.3%
to 2026-09-06
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J.4 Bobby Witt Jr

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 2 32 -5.6% +16.4% +11.9%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 2 38 +7.5% +11.3% +0.7%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 2 110 -8.2% +11.5% +0.9%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 1 28 +0.1% +32.1% +1.4%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 3 59 +19.9% +11.7% +2.1%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 9 189 +8.6% +7.9% +3.1%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 12 315 +4.8% +3.8% +4.1%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 11 331 +1.3% 0.0% +2.5%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 12 368 -2.2% +5.9% -2.6%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 12 308 -8.6% +2.0% -0.4%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 21 1114 -11.2% -2.0% -2.0%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 5 278 -12.7% -8.0% -4.4%
to 2026-09-06
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J.5 Caleb Williams

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 11 379 -9.3% +14.8% +33.2%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 10 453 +8.3% +<0.1% +3.5%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 13 682 +14.6% +15.9% +12.0%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 13 960 +24.8% +25.0% +29.6%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 17 1169 0.0% +5.0% +3.2%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 16 750 +4.8% +4.8% +8.2%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 17 738 +8.7% +7.4% +6.8%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 21 929 +1.1% +1.2% +1.9%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 26 1220 +9.1% +8.6% +15.8%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 40 1822 -<0.1% +4.0% +4.3%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 52 3275 +0.1% +6.9% +5.8%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 11 956 -2.8% +<0.1% +4.8%
to 2026-09-06
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J.6 Cam Ward

Appendix J. Monthly percentage changes for all thirty players

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive

Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01
to 2026-09-06
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J.7 Cooper Flagg

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 11 737 +24.0% +22.8% +24.2%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 12 770 -19.4% -345% -14.0%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 12 536 +7.3% +14.8% +17.2%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 13 628 +4.2% +80.8% +14.8%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 15 6257 +13.9% +8.3% +22.5%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 17 4809 -9.0% -16.5% -12.7%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 21 3924 +7.1% +0.5% +2.0%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 17 2543 -9.9% -13.7% -8.6%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 23 2869 -8.3% -7.6% -4.8%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 19 2843 0.0% +0.8% -5.0%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 37 4465 0.0% +13.4% +8.2%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 19 3503 0.0% +6.1% +0.2%
to 2026-09-06
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J.8 Drake Maye

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 6 141 +27.9% +17.2% +37.7%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 20 693 +42.2% +44.2% +48.7%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 19 593 +28.2% +21.1% +19.8%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 23 797 +25.0% +24.1% +14.1%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 20 818 -17.1% -7.7% -5.7%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 19 789 -11.1% -13.1% -23.2%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 17 552 +7.1% -6.1% -4.2%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 25 852 -11.5% -1.7% -6.3%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 31 1419 +4.2% +1.8% +3.6%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 42 2222 -0.2% -0.2% -4.1%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 61 4022 -8.5% +3.2% +0.2%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 20 1614 -5.1% +<0.1% -2.3%
to 2026-09-06
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J.9 Dylan Harper

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 1 23 +36.4% +83.3% +119.9%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 0 0 Unsupported Unsupported Unsupported
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 0 0 Unsupported Unsupported Unsupported
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 1 9 +12.5% +39.3% +1.2%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 3 39 +18.9% +20.2% 0.0%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 5 85 +8.3% +34.6% +20.9%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 10 410 +27.6% +53.6% +72.8%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 6 292 +9.5% +11.4% +10.5%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 2 92 +19.7% +0.3% +7.1%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 3 250 0.0% 0.0% +12.8%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.10 JJ Wetherholt

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive

Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 Unsupported Unsupported Unsupported
to 2025-10-31
2025-10-01 to 2025-10-31 — 2025-11-01 0 Unsupported Unsupported Unsupported
to 2025-11-30
2025-11-01 to 2025-11-30 — 2025-12-01 0 Unsupported Unsupported Unsupported
to 2025-12-31
2025-12-01 to 2025-12-31 - 2026-01-01 0 Unsupported Unsupported Unsupported
to 2026-01-31
2026-01-01 to 2026-01-31 — 2026-02-01 0 Unsupported Unsupported Unsupported
to 2026-02-28
2026-02-01 to 2026-02-28 — 2026-03-01 0 Unsupported Unsupported Unsupported
to 2026-03-31
2026-03-01 to 2026-03-31 — 2026-04-01 0 Unsupported Unsupported Unsupported
to 2026-04-30
2026-04-01 to 2026-04-30 — 2026-05-01 0 Unsupported Unsupported Unsupported
to 2026-05-31
2026-05-01 to 2026-05-31 — 2026-06-01 0 Unsupported Unsupported Unsupported
to 2026-06-30
2026-06-01 to 2026-06-30 — 2026-07-01 21 -0.3% +104.9% +15.8%
to 2026-07-31
2026-07-01 to 2026-07-31 — 2026-08-01 0 Unsupported Unsupported Unsupported
to 2026-08-31
2026-08-01 to 2026-08-31 — 2026-09-01 73 -26.2% +4.0% -4.3%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.11 Jacob Misiorowski

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 1 45 -1.9% -38.7% +44.4%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 1 48 +42.8% -21.0% +23.8%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 1 72 +5.3% +16.5% -20.9%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 1 95 +0.2% +35.9% +39.3%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 1 83 +39.8% +24.1% +38.5%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 1 163 +42.9% -9.8% +31.5%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 2 527 +173.3% +175.0% +143.6%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 3 655 +7.6% +19.7% +85.3%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 3 465 0.0% -17.0% -7.7%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 0 0 Unsupported Unsupported Unsupported
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.12 Jalen Brunson

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 0 Unsupported Unsupported Unsupported
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 2 35 -20.1% +1.3% +6.8%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 1 23 -8.6% +10.0% +2.9%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 0 0 Unsupported Unsupported Unsupported
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 1 8 -33.9% -25.6% +1.8%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 3 86 +72.2% +123.7% +65.9%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 10 533 +87.3% +82.7% +112.9%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 9 769 -16.7% -3.1% +1.0%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 4 218 -6.5% +29.3% -0.3%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 1 65 +4.7% +2.8% +2.5%
to 2026-09-06

The Price of the Grade | Methods and Evidence 105



NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.13 Jaxson Dart

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 0 Unsupported Unsupported Unsupported
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 0 0 Unsupported Unsupported Unsupported
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 1 19 +7.7% +43.2% -1.4%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 0 0 Unsupported Unsupported Unsupported
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 3 93 +3.4% -2.1% -10.0%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 8 223 -6.4% -3.3% -5.4%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 9 326 -6.8% -3.6% -2.6%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 15 661 +1.2% -8.9% -1.7%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 28 1967 -9.1% -1.3% -8.0%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 10 1082 -10.9% -13.6% -8.8%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.14 Jayden Daniels

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 30 994 -18.3% -7.9% -8.6%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 38 1218 -10.3% -19.1% -20.1%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 28 997 -2.2% +4.2% +2.8%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 22 806 -9.7% +16.9% +3.4%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 33 1033 +4.7% +4.8% +3.9%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 34 1139 +5.1% +1.3% +6.1%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 31 1086 +4.9% +3.0% +9.8%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 33 1128 -0.5% +2.9% -1.9%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 38 1415 -4.6% +3.2% +6.0%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 45 1873 +0.1% +1.8% +1.4%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 51 2443 -5.9% +<0.1% +2.5%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 18 1138 -9.7% -8.0% -9.6%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.15 Jesus Made

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive

Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 Unsupported Unsupported Unsupported
to 2025-10-31
2025-10-01 to 2025-10-31 — 2025-11-01 0 Unsupported Unsupported Unsupported
to 2025-11-30
2025-11-01 to 2025-11-30 — 2025-12-01 0 Unsupported Unsupported Unsupported
to 2025-12-31
2025-12-01 to 2025-12-31 - 2026-01-01 0 Unsupported Unsupported Unsupported
to 2026-01-31
2026-01-01 to 2026-01-31 — 2026-02-01 0 Unsupported Unsupported Unsupported
to 2026-02-28
2026-02-01 to 2026-02-28 — 2026-03-01 0 Unsupported Unsupported Unsupported
to 2026-03-31
2026-03-01 to 2026-03-31 — 2026-04-01 0 Unsupported Unsupported Unsupported
to 2026-04-30
2026-04-01 to 2026-04-30 — 2026-05-01 0 Unsupported Unsupported Unsupported
to 2026-05-31
2026-05-01 to 2026-05-31 — 2026-06-01 43 +53.0% +31.0% +13.0%
to 2026-06-30
2026-06-01 to 2026-06-30 — 2026-07-01 0 Unsupported Unsupported Unsupported
to 2026-07-31
2026-07-01 to 2026-07-31 — 2026-08-01 0 Unsupported Unsupported Unsupported
to 2026-08-31
2026-08-01 to 2026-08-31 — 2026-09-01 80 -20.0% +11.1% +4.0%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.16 Joe Burrow

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 11 177 -26.7% -0.7% -9.2%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 14 200 +3.1% -11.6% -2.5%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 11 180 -0.1% +10.1% -7.3%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 10 180 -6.8% +1.8% +0.9%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 14 354 -<0.1% -1.7% +5.2%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 18 549 +0.1% +2.9% +3.7%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 19 585 0.0% -1.3% 0.0%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 18 512 -4.3% +7.8% 0.0%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 26 770 +3.8% -2.1% +2.0%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 29 1076 +3.7% +<0.1% +2.0%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 35 1699 -0.3% 0.0% +6.1%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 10 529 +17.9% +1.0% -0.6%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.17 Juan Soto

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 3 54 -5.3% -55.1% -7.8%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 1 27 +9.6% -15.6% -7.3%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 5 90 +0.1% +24.1% +5.0%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 5 127 -2.5% +19.3% +17.1%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 4 104 +2.5% +9.1% +7.1%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 9 226 +7.6% +1.7% -0.4%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 11 308 -7.0% +16.7% -3.7%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 9 364 0.0% +2.6% -1.2%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 7 384 -5.0% +26.8% +0.9%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 10 443 -1.2% -5.7% +0.6%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 14 697 -5.0% -1.1% -2.6%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 1 72 +6.9% +112.5% +15.7%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.18 Kevin McGonigle

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 Unsupported Unsupported Unsupported
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 0 Unsupported Unsupported Unsupported
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 34 -19.8% -33.3% +19.3%

to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 0 Unsupported Unsupported Unsupported
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 0 Unsupported Unsupported Unsupported
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 25 +25.0% +10.4% +8.8%

to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 17 -20.0% -32.9% -11.4%

to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 17 +25.0% -16.5% +6.7%

to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 0 Unsupported Unsupported Unsupported
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 0 Unsupported Unsupported Unsupported

to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.19 Kon Knueppel

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 0 Unsupported Unsupported Unsupported
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 0 0 Unsupported Unsupported Unsupported
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 0 0 Unsupported Unsupported Unsupported
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 0 0 Unsupported Unsupported Unsupported
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 0 0 Unsupported Unsupported Unsupported
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 0 0 Unsupported Unsupported Unsupported
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 4 186 -9.2% -5.8% -294%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 5 245 -32.6% -23.7% -12.3%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 10 415 -15.9% -2.1% +5.7%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 15 820 +3.1% -13.2% -0.3%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 18 996 -5.4% -4.4% -4.8%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 7 912 +2.0% -2.3% -6.9%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.20 Lebron James

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 15 579 +21.5% +13.6% +4.8%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 17 667 -10.2% -4.8% +4.7%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 22 700 +4.6% +1.6% +3.5%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 22 710 +2.1% +4.2% +4.0%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 26 827 -714% -3.3% +9.8%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 38 1072 +2.6% +6.1% +5.9%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 49 1464 +6.2% +7.2% +12.3%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 53 1700 +10.4% +4.5% +13.9%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 58 2098 +4.0% +8.6% +9.2%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 77 3292 +18.5% +25.0% +26.3%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 106 5850 +14.7% +23.0% +23.3%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 27 1940 +8.2% +5.7% +4.4%
to 2026-09-06
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NOMAD SOFTWARE GROUP / RESEARCH Appendix J. Monthly percentage changes for all thirty players

J.21 Michael Jordan

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 34 820 +7.4% +1.1% +6.5%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 48 1199 -2.7% +3.0% +6.4%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 44 1031 +0.7% +2.6% +1.4%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 46 1249 +11.2% +9.1% +6.3%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 46 1499 +2.3% +5.6% +9.6%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 61 2015 +8.0% +8.1% +4.7%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 72 2338 +0.5% +8.6% +11.2%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 66 2315 +13.3% +8.3% +16.4%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 95 3603 +4.6% +12.9% +12.0%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 126 5914 +9.7% +16.2% +14.5%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 160 11046 +14.2% +20.4% +20.0%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 96 9301 +7.7% +12.0% +11.3%
to 2026-09-06
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J.22 Nikola Jokic

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 1 44 +25.0% +2.2% -13.1%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 2 52 +6.8% +28.9% +18.3%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 3 81 -9.5% +21.2% +12.0%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 4 106 +23.4% -1.4% +1.8%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 2 102 -0.7% +6.0% -0.3%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 2 104 -8.8% -3.2% +7.0%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 3 137 +9.0% -0.2% +9.0%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 4 164 -14.7% -7.3% -8.4%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 4 160 +17.8% -20.6% +9.6%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 4 141 +3.4% +2.1% -1.1%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 2 104 +1.9% +2.1% +0.2%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 0 0 Unsupported Unsupported Unsupported
to 2026-09-06
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J.23 Patrick Mahomes

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 10 233 -14.2% -16.4% +1.9%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 16 377 +4.7% -2.0% +1.7%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 13 239 -5.6% -1.2% -0.1%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 10 199 -6.5% -5.2% +1.9%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 11 252 +0.2% -0.7% -2.0%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 10 235 +2.0% +4.8% -5.9%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 15 402 +7.1% +8.2% +5.9%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 25 626 -2.0% -1.7% +2.0%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 27 913 +<0.1% +5.3% +1.3%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 33 1145 0.0% +2.2% +5.3%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 34 1569 0.0% +9.7% +4.7%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 10 580 +2.7% +2.6% +6.1%
to 2026-09-06
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J.24 Pete Crow-Armstrong

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 2 35 +100.1% -48.8% -3.2%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 2 30 +47.4% -8.8% -294%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 2 33 -23.2% -6.3% +16.0%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 1 33 +10.1% +30.5% +39.7%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 0 0 Unsupported Unsupported Unsupported
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 1 9 +49.5% 0.0% +1.7%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 2 26 +7.5% +7.7% +34.3%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 2 28 -5.5% -4.4% +1.3%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 1 13 +38.7% +3.6% -<0.1%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 2 76 +65.1% +90.6% +19.4%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 7 452 +76.7% +85.2% +103.7%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 2 257 +6.5% +152.1% +125.8%
to 2026-09-06
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J.25 Sal Stewart

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive

Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 Unsupported Unsupported Unsupported
to 2025-10-31
2025-10-01 to 2025-10-31 — 2025-11-01 0 Unsupported Unsupported Unsupported
to 2025-11-30
2025-11-01 to 2025-11-30 — 2025-12-01 0 Unsupported Unsupported Unsupported
to 2025-12-31
2025-12-01 to 2025-12-31 - 2026-01-01 0 Unsupported Unsupported Unsupported
to 2026-01-31
2026-01-01 to 2026-01-31 — 2026-02-01 0 Unsupported Unsupported Unsupported
to 2026-02-28
2026-02-01 to 2026-02-28 — 2026-03-01 0 Unsupported Unsupported Unsupported
to 2026-03-31
2026-03-01 to 2026-03-31 — 2026-04-01 0 Unsupported Unsupported Unsupported
to 2026-04-30
2026-04-01 to 2026-04-30 — 2026-05-01 0 Unsupported Unsupported Unsupported
to 2026-05-31
2026-05-01 to 2026-05-31 — 2026-06-01 0 Unsupported Unsupported Unsupported
to 2026-06-30
2026-06-01 to 2026-06-30 — 2026-07-01 0 Unsupported Unsupported Unsupported
to 2026-07-31
2026-07-01 to 2026-07-31 — 2026-08-01 0 Unsupported Unsupported Unsupported
to 2026-08-31
2026-08-01 to 2026-08-31 — 2026-09-01 0 Unsupported Unsupported Unsupported

to 2026-09-06
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J.26 Shohei Ohtani

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 21 413 +16.2% +29.0% +12.1%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 52 1586 +16.6% +13.7% +14.6%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 39 1067 +16.7% +16.6% +11.0%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 41 1464 +1.8% +13.0% +10.0%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 46 1653 +15.4% +19.7% +13.2%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 69 2536 +17.0% +11.5% +18.8%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 90 3509 +16.7% +11.1% +15.9%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 78 3265 +2.7% +4.3% +6.7%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 93 4232 +2.8% +2.4% +7.4%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 106 5681 +5.0% +7.1% +3.0%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 170 12070 +0.5% +6.5% +7.6%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 70 7933 -3.2% +2.8% +1.5%
to 2026-09-06
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J.27 Stephen Curry

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 6 136 +16.6% -4.4% +15.6%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 7 175 -0.6% +12.6% +9.4%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 8 153 +3.4% -2.5% +5.0%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 9 214 +9.8% -0.1% +9.9%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 8 219 +13.8% -7.7% +2.0%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 10 286 -1.2% +14.4% +1.2%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 15 391 +5.6% +2.9% +6.4%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 16 470 +0.6% +6.0% +3.9%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 18 563 +8.4% +8.5% +7.9%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 18 688 +9.1% +7.9% +10.1%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 24 1172 +13.6% +20.5% +16.6%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 7 388 +23.3% +18.2% +10.9%
to 2026-09-06
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J.28 Tom Brady

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 12 325 +4.8% -19.8% -0.8%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 10 270 -1.8% +34.8% +15.0%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 19 443 0.0% -10.7% +4.3%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 22 612 +13.3% +9.3% +7.9%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 22 668 -0.9% +17.2% +5.8%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 26 765 +9.1% +4.1% +5.6%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 23 569 +2.9% +3.6% +17.5%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 38 1172 -<0.1% +11.5% +12.4%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 49 1729 +4.0% +16.7% +10.0%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 50 2359 +22.5% +17.8% +27.7%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 66 3706 +13.2% +17.9% +23.7%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 12 676 +17.5% +15.6% +3.6%
to 2026-09-06
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J.29 Tyler Shough

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 0 Unsupported Unsupported Unsupported
to 2025-10-31
2025-10-01 to 2025-10-31 — 2025-11-01 0 Unsupported Unsupported Unsupported
to 2025-11-30
2025-11-01 to 2025-11-30 — 2025-12-01 0 Unsupported Unsupported Unsupported
to 2025-12-31
2025-12-01 to 2025-12-31 - 2026-01-01 0 Unsupported Unsupported Unsupported
to 2026-01-31
2026-01-01 to 2026-01-31 — 2026-02-01 0 Unsupported Unsupported Unsupported
to 2026-02-28
2026-02-01 to 2026-02-28 — 2026-03-01 0 Unsupported Unsupported Unsupported
to 2026-03-31
2026-03-01 to 2026-03-31 — 2026-04-01 0 Unsupported Unsupported Unsupported
to 2026-04-30
2026-04-01 to 2026-04-30 — 2026-05-01 0 Unsupported Unsupported Unsupported
to 2026-05-31
2026-05-01 to 2026-05-31 — 2026-06-01 0 Unsupported Unsupported Unsupported
to 2026-06-30
2026-06-01 to 2026-06-30 — 2026-07-01 164 -<0.1% -14.8% +2.2%
to 2026-07-31
2026-07-01 to 2026-07-31 — 2026-08-01 621 -2.9% -4.5% -0.2%
to 2026-08-31
2026-08-01 to 2026-08-31 — 2026-09-01 172 -5.9% +4.8% -16.0%
to 2026-09-06
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J.30 Victor Wembanyama

Source: internal editorial calculations from saved Nomad OS median prices based on CardHedge records. Percentages are
equal-card medians of card-level grade-price changes; all three grades share matched contexts within each transition.
Memberships can recur; populations vary. Unsupported is not zero; signed <0.1% preserves a nonzero change. Dates are
inclusive, with partial September bins. Do not compound into annual or net returns.

Before — after, inclusive Sales

memberships

2025-09-07 to 2025-09-30 — 2025-10-01 8 478 +41.1% +19.5% +18.5%
to 2025-10-31

2025-10-01 to 2025-10-31 — 2025-11-01 23 1000 +13.5% +13.1% +8.3%
to 2025-11-30

2025-11-01 to 2025-11-30 — 2025-12-01 16 831 -0.4% +6.7% +2.1%
to 2025-12-31

2025-12-01 to 2025-12-31 - 2026-01-01 15 766 +3.8% +0.6% +1.0%
to 2026-01-31

2026-01-01 to 2026-01-31 — 2026-02-01 19 712 +0.5% -6.0% +1.0%
to 2026-02-28

2026-02-01 to 2026-02-28 — 2026-03-01 31 909 +16.5% +14.3% +23.8%
to 2026-03-31

2026-03-01 to 2026-03-31 — 2026-04-01 53 1581 +21.1% +17.6% +20.0%
to 2026-04-30

2026-04-01 to 2026-04-30 — 2026-05-01 68 2961 +27.7% +26.6% +35.1%
to 2026-05-31

2026-05-01 to 2026-05-31 — 2026-06-01 107 6938 +11.1% +16.3% +20.6%
to 2026-06-30

2026-06-01 to 2026-06-30 — 2026-07-01 85 5042 -13.5% -4.2% -11.5%
to 2026-07-31

2026-07-01 to 2026-07-31 — 2026-08-01 89 5644 +7.5% +5.1% +7.1%
to 2026-08-31

2026-08-01 to 2026-08-31 — 2026-09-01 26 2520 -1.8% +6.3% +6.0%
to 2026-09-06
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Appendix K. Public references and attribution

All sources were accessed September 13, 2026. Shared reference identifiers apply in the main study and this companion. Reference

[32] includes qualified summer operating updates. References [33]-[37] cover calendar anchors and audit-only post-cutoff PSA
evidence. Publication, observation, event, effective and retrieval dates remain distinct.

Original native results were calculated by Nomad OS using CardHedge-reported price inputs. New monthly percentage changes

and the primary cohort direction tally are editorial-team calculations from saved Nomad outputs, not new native Nomad OS
executions. Public information retains its publisher credit. Editorial interpretation offers possible explanations without turning

source dates into measured effects.

Evidence group References
PSA policy and dated [11-16], [32]
operating notices

Marketplace activity [71-[9]
Monthly grading output [101-[22]

Sporting and hobby
chronology

[23]-[31], [33]-[35]

Audit-only evidence after the
cutoff

[36]-37]

What is established

Announced terms, quoted
clocks and company-reported
conditions

eBay's company-reported
GMV and category
commentary

GemRate methodology and
publisher-rounded PSA Sports
& Misc values

Schedules, credited reports

and event dates

Later live quote and dated
September 9 notice

Interpretation boundary

Quotes, warnings and
forecasts are not realized
submission-to-sale timing.

Platform activity is not a
sports-card price index.

Population-report activity
differs from intake, listings
and PSA global backlog.

Context does not estimate
seasonality or explain a
sampled price movement.

Neither establishes an
in-window effective date for
the 70-80-day estimate.

The twelve GemRate sources and all 36 previously verified PSA display fields are retained; no percentages were recomputed. Full
September 2025 includes days before the study window, and partial September 2026 is not a comparable full month. The April

count correction remains 690k.

PSA's November clock change prevents treating all quote changes as an uninterrupted series of measured waits. Do not
mechanically add the package-opening warning to a clock already beginning at facility arrival. The late-summer chronology is
supported by dated tracker entries; the exact in-window start of Regular's 70-80-day range remains unqualified.

Detailed claim scope, exclusions and verification evidence are recorded in the accompanying source register.

K.1 Sources used in this edition

[1] PSA. (n.d.). PSA Estimated Turnaround Time Update (September 2025). Accessed September 13, 2026. Publication day is not
displayed; changes effective September 25, 2025. Effective: 2025-09-25.

[2] PSA Staff. PSA. (2025-11-20). Updates to Estimated Turnaround Times. Accessed September 13, 2026. Effective: 2025-11-20.

[3] PSA Staff. PSA. (2026-02-10). An Update on Pricing and Services at PSA (February 2026). Accessed September 13, 2026. Effective:

2026-02-10.

[4] PSA Staff. PSA. (2026-05-14). PSA Announces $200 Million Infrastructure Investment to Support Global Demand. Accessed

September 13, 2026. Effective: 2026-05-14; 2026-05-18.

[5] PSA Staff. PSA. (2026-05-28). Due to Demand Spike, PSA Pauses Value Tiers, Extends Collectors Club Memberships, and
Launches Public Backlog Tracker. Accessed September 13, 2026. Effective: 2026-06-02.
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https://www.psacard.com/info/submission-delays
https://www.psacard.com/en-CA/articles/articleview/15626/turnaround-times-update-november-2025
https://www.psacard.com/articles/articleview/15663/grading-services-update-february-2026
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